ajb sz
aljazira capital

oo il o joJl §9aio
du LUl
SGLull 5l
2025

ol @590 (le 6409io pyylaUl oim Jgai LS Jlio Jy9aug wlbll aic dolio gl yyylbs
www.aljaziracapital.com.sa Ulowo igsJ Ul §9auall pa0 2890 leg (J9lad) dysgeudl

A Saudi Closed Joint Stock Company Capital SR 500,000,000 Fully Paid | 39-2w JUuJ 500,000,000 JolsJy ggoxall Jlall iy dlodo dooluto &3g-2u a55ds
Rahmaniyah Dist.4030 dwloo I ] King Fahad Rd 7766 106 ¢llaJl Gsub | Riyadh12343 4ol i &, +966 11 2157000 | C.R.# 1010351313 .. yw | License No.07076-37 ous il 09


http://www.aljaziracapital.com.sa/

Qjb s
aljazira capital

o " “ ool

<

! Foee !I . . I !
auuWwl rQ.ﬁJJJJ_lU o 2]l (§gauo
sy loog yloiiw il & luwluwg Blaol <

daubWl aewil §gauw o a5 liol) (upodiuol) dunjoll jogi 9o §gaunll L",UJLLU.:I.“ wrall e
peuuil jign gl piigo goi Jaeo Ggay Ale Guoig Jighll JoIl Jle Jlowwl) goi Gudaig
-§9xal) $slilpiwl pigos ojuisl oi sl dwo b Ul dw bl

duc il yJuleall o daolgiol Gl aauwl (o degiio dhano GO 99l ol e
asylio Goluo Lo jlaliwdl ad Jhay Los daibll peuull Glauwi 0 d2Ja0llg Ggaiol

Iylgal go daslgiall aubWl pawll o jlolwl ads)l duudl o) Ggaoll gy e

Cuoug ol awilll wg il dolell oAUl cuus . §gaiall Jgo I I JlosJl (o duc il

o duud @l jladiuwl Ggauoll 4oy WS dyjlodiw ! Gluadl a5l go el yojlely U

Whoell go el yojlely U Ji cunyg Jobl 6juns gl dighy dxulo Wllac L6 doliodl gl

J0 ¢l 9l Ggaall yao Je 8)0Lo ddlo Glygl o podiuy gl d gioy Wb . Ggarivl) druugyl
el

992l roljoig bg il gl coyl b9l jlodiwl Glwluw Jgo Wlogleadl (o 2 jolg
@92l (0 &88aioll Pl jladiwl sley tus (upodiuall (e Ggaball Uilasg pUyl @ijgi ol
.’ . l! ! & . !I & £ !I !

! Ml gl 0jual Jugo 9o9 . §gauoll ss by Ul piugall go duo thw Ul aubll oouwil jigs gl pigo
dulWl @lguw il dojanll peuudl (6 deudl Ulpell yulds yoddyg Glpugol jigs glag
Jbgall ge dlols tlogleo Jle Jgondl podiuol J50u9 .§gainll ducpdll wleoll go ddolgiallg

www.spindices.com jig> glxg ) 4l gw| g6g90 (o SsLduydl

2

A Saudi Closed Joint Stock Company Capital SR 500,000,000 Fully Paid | $39-2w JUJ 500,000,000 JolsJy ggoxall Jlall iy @lodo dooluto &dg-2uw a5pd
Rahmaniyah Dist.4030 Loyl > |King Fahad Rd 7766 185 cllall Giudo | Riyadh 183 eifiell] SRS BATAS7RRPD GR # 1010351313 .. g | License No.07076-37 yausyil sy


http://www.spindices.com/

JULLS gl
aljazira capital

aJb

9G9aull clsl

6501 SN &Y lall Slgiudl by dijlio Jgao

2025 2024 2023 PYOT
48095024 | 46902949 | 51326888 alal ggauall Jguol doyd olo
duJl
6109 JSJ §9aiual Jouoi dosd SHLo
243.03 209.8717 205.6954 o tyta
J&J §9aiall Jguol dogb Lo e
24813 239.39 210.52 el 15 S
o . I i- . .ua . i
170.67 193.76 172.27 W&l ggatuall Jpuol dogs (olio s
diuud| Jus oaog
197,901 223,484 249,529 Al dylaiy 6yauo0dl Slaogll sac
- - - 809 J&J dcjgall pUydl
2.61% %2.58 3.40% Eog ool s
o o o Sl g0 @dgidoll Jouo bl i
sy ylg Lobd Wikl 6209 Jguwo il

17.64% lojaé allge §és sl sl 1igall dijléo 15.80% Loy dulayl Alge Ggaiall Gés
%1.84 duuis gl (o Jéi elsl Gé~o

ool diog v lgiuw yuasdg Olgiuw Gulig 18aolg diud Jlao gl silell

o i1 3o Olgiw 5 Olgiaw 3 diuw oiall
143.03% 0.49% 42.42% 15.80% 992all

Alo
2025 | 2024 | 2023 | 2022 | 2021 | 2020 | 2019 | 2018 | 2017 | 2016 BJléJI
e Wi
143.03% 15.80% | 2.03% | 20.54% | -29.16% | -0.40% | 27.24% | 23.49% | -10.42% | 33.90% | 5.10% @9M|
3

A Saudi Closed Joint Stock Company Capital SR 500,000,000 Fully Paid | $39-2w JUJ 500,000,000 JolsJy ggoxall Jlall iy @lodo dooluto &dg-2uw a5pd

Rahmaniyah Dist.4030 dgilos i > |King Fahad Rd 7766 180 cLlall @uudo | Riyadh 1238 sifield] et PREAT ARG G & # 1010351313, gw | License No.07076-37 yaussil ab)



ajb s
aljazira capital

" A0 01 JUgaIy” 2025 diu dxledll pgauyll

buugio JI puudl dud Pyl dosd pw i egd
Jgwoill doud HlLo

0.0946% 44316 BasJl pguy
1.7253% 808,495 oylayl poguuy
0.0402% 18,859 92l Joduo
0.0183% 8,581 gl @21s0dl pguuy
0.0043% 2,015 dyldy pguuy
0.0190% 8,921 AL flw Il pisgodl
0.0057% 2,668 due il din Ul pgauy
0.0091% 4,267 8y15] yuloo pguuy

§9auall
0.0033% 1,524 Jglai gdgo
0.5962% 279,390 clsl pguuy
0.0438% 20,516 Joleil wayjao
0.0589% 27,590 S bijlowo
2.6186% 1,227,140 Slguoaall Jlaol

o)l JUS usgasds gi pguudl o clacl U @9l yao pby o) -
:§9adiundl 6 Oflig Sisll JuUs s Ul dypmgall Olpueill <
2og) U
Sl Cuyguail &luwyloo

0lasyall (o 02025 ple) IBgIL cuguadll Jauw Ll gilbll (o

4

A Saudi Closed Joint Stock Company Capital SR 500,000,000 Fully Paid | $39-2w JUJ 500,000,000 JolsJy ggoxall Jlall iy @lodo dooluto &dg-2uw a5pd
Rahmaniyah Dist.4030 Loyl > |King Fahad Rd 7766 185 cllall Giudo | Riyadh 183 eifiell] SRS BATAS7RRPD GR # 1010351313 .. g | License No.07076-37 yausyil sy



ajb s
aljazira capital

;009 lowi Al clbeill go yulaoll Ity
(Jiwo ju€) Syl gudao guusiy - Sppdl jyjellauc souw.i o

Glg—wil 6y yjall dsy b 0 duniliwlg Jlocll yg 10 6yb] g i) iuoio LYbL Jo iy
6359) pao Laio dsls oo 6ac Jgi duws Jlodl glindll (6 dlgh 6345 ellioy .auloll
ol G906 diyjall Giuaill paollg ddloll Ggudl dus o (uadl lgsl plell oy ]l
a5 e Job . Wbligll dolell diall -6 &1a6g)l Glaiiall yousdly Ul &)l yaog duyjlaell
d_2J59 .uolyplrge w el lalld 2oL G o d Yo yo i Jlocll )] 06 guglyglL Syl

a0l 6aaiodl GGl Lo )b deol go Jlacdl ojls] Lo uiuwolall

(Jdiunn pu8) 8yl gl gudan gibe - jiell wld jjellac.i o

Jjel e SUw il e Ty o JU 83 jadl -6 Jgo Ul 6] guiy waio LUIL Jo iy
doldllg dyybyl oo lodl o agaell Lad s a1di (Ul dyylodiw Ul 65 48J1 o Lole 16 Jo J5U
Jjedl ae Stwdl JUws vaﬂI 0 oo_wil &)l yao Lol gLs Jowo Ul 6)lsl 0 Uloas 0
eolip J—o d 4laall 2ILo9 J2b Yo dianll Ubledulg ol dl o xyxely Job Jow aJ
wugPLAUld o e Juob el e Siwdl  Jlocll ylojlo d ool g0 6sL18)l pg bj
18y 00l 62 ailodl Gl_yUgll —0 J1oig b d_oob o JL_ocll 6jblg sl_unis Ul 0

(Jhiuwo) oyl yuloo guAC - dilIJLqJI A000300 .0 o

oy . go L PU bge w cllodl deols o dwaodl dwaall -6 gugygladidasp e Job
djleoll 45 udu 8_J_Jl_1_u_o_p_1_05 Wlw J—oc s Uleluillg 8_J_Jl_u.1_od [oybly d g o) 15
.Ug9Jgigo/95 wl d_oxdiall d_odAiil d_deil 45y dlg dusge wll ollaill 455 uug dusge udl
UL Gawloghall AU dxisuwl Slosgll eluduil Lajul oo guyluitodl o auxell §)ls] Jgi
2012 plc 3 io Jaes oLyl aldienll jSpa Oleluiigl jls] Jgi Las 3 &ujlaall g _omog

el pglni dspiu guyliiallg Gldael qupl il cusdoy

(o) 8ylag1 yulao giAc - S0l jujeilac.i o

dolell oyl aeo .doxdiodl dsill Slwlydl -0 piuwslod Joleo Jle og by e Job
deoell Jus oo jlaiiwil g Aidl Jlaall 6 Lole ggpdae ge ayji 805 6545 elloy .yl
dylodl g9l diueg .Sl gl iedl 8] gy wilis srge wdl el 38Ul dwwgo -0
0 do wlg Ullao 6 & lac 6159 d ope0 dys) y69 1 Jodiwall ducgi &bl 6 jLiiuiwns
HbiJlao o0d ile Uljlai wléxr ¢ LULDJJ_\_J .@Jl_é_QJIJgg_b.UIgJLQiLLuUIg oyl Ul

uoU I digao (o sl gyyliuodl

5

A Saudi Closed Joint Stock Company Capital SR 500,000,000 Fully Paid | $39-2w JUJ 500,000,000 JolsJy ggoxall Jlall iy @lodo dooluto &dg-2uw a5pd
Rahmaniyah Dist.4030 Loyl > |King Fahad Rd 7766 185 cllall Giudo | Riyadh 183 eifiell] SRS BATAS7RRPD GR # 1010351313 .. g | License No.07076-37 yausyil sy



ajb e
aljazira capital
:ilgguung Syladl gulao oloo Joudld

Jouing ews oy Ggauall ggdy LUl dupogall yjlaillg ciljlséllg sgéell eros Lo dédlgoll -

0287 58809 .§9xiunld 8111 loxsd pyadi sgéc Lle ddslgall -pandl U Jladl dusw Gle- ¢ls

Gljladiwl i gl Lo dujlodiwul iyl (6og dopall sgaell el Jouulg Jaasl Gloas
.Judinall Lo Loy pgaw of Ggainl lay ol

.§9:uall Jgob déleiall cugull §962u Glol Logo dgiso duwluw slaicl -

cmnay alliow LAl sl (e @65Loadl gl dasligall lwlio el gLS (iog .olydbyl -
.§92uall yao dic

oljUUlg daylinall dind gi/g pljUulg ddylinoll Jgiuto o &l (o J6UI Lle (wipo gloisyl -
dduoll w3 ailgllg daivlg (uilgdll eras Ggaball pljil deslyal .Ggauall o s

iy &g (uiudlg &bl gwistodl Lo laude yoguaiadl Ol eras i daslgall -
aualg Olaogll L3l da0lgo Ll Ggaiall yao Jgoo Jub clig jlodiw ! Gluo &5y oo
(@i Lalus ) ae)led| gi

Jounly (opc rOi 6c Bl elgw) 5T Ao 6|g 9923l rol_‘).:>i9 gl 4659 JWodsl o a5WI - -
G o §0lgi oo W1 Ul @6Ls| . Ggakol) dijllg Ggaall paog Gg9auall dlei tblas
Jladiw Ul Gpluo dail 2o

ol plBol Gog wlaogll Ao dabino Géxy Loy dilWgiuay §gauall o ols (o Wl -
.@92unll plBsig Ing g Jlodiwdl Goluo

dicoll Wbl go doaboll loasll 83629 chol bl Goudioll jblll Gle glbdl -

Loy dilWgduuny G9! yao old o 2350 ¢lig :§gaiunl) dyymgall Gloasl pyadly

&lio @il (6 39 g G9! pliolg gyl sy Ghogll Ao daloo §82)
Jladiw Ul

<L buud Lo_og N[ RVEYaY) dg_xoh ddleiall fhlaall 20 992xnll paro Joloj adl auudi -
oeo Jololl drorsg §g9runall déleiall fhlaall o)y Jus Ggaundl o Jlelyolg

Al daal oo g0y Loyg yopo9 dylicg 6jLang ol oislg du g—uwog dilol J ool -
.Ulaogll

Glylp—8llg Ul claisdl @il dg @ 10> e Joi i LIl Ol cloisdlf oo ygs i -
§92uall )] pulao 3331 LU

25U eld3g Ladlo 63 Aiall wlclyoulg sglidul @10 Joniodl j el e el byl -
ool l_o_og Ul ogll (Lo dal oo @62y Loy ailgg oy §9aiwll g o olid g o
JWdiwdl @oluo aaiu plisig pliolllg Ing il

7
0.0

guoce JAJ 6lolbo Ug.uw S92 JUuy 8,000 : 99l 6y gudao clibel alislBo
Ugiw 92w JUy 16,000 Liasl aoy  Jéiuwo

6

A Saudi Closed Joint Stock Company Capital SR 500,000,000 Fully Paid | $39-2w JUJ 500,000,000 JolsJy ggoxall Jlall iy @lodo dooluto &dg-2uw a5pd
Rahmaniyah Dist.4030 Loyl > |King Fahad Rd 7766 185 cllall Giudo | Riyadh 183 eifiell] SRS BATAS7RRPD GR # 1010351313 .. g | License No.07076-37 yausyil sy



ajb sz
aljazira capital

9l §_6~io aJluow sl @T 229 Uailo sgiwdl ygpailslacf Ayl o X
.99l 8jl5] yulow claci Juowng §9xuall Juaw Ju Jodowo

61041 gudoo clAci lags ¢lyliy Ul Galuall yls] gullao

dysgeudl pouwil 6y jaJdl G91iuo

JBal 2l o jadl G9aiuo

Srg9eull JuPu doylpoll s jadl Ggaiuo
Aol y gl doylpol) Sy jatl G9aiuo

) drollell pawil sy jatl G9aio
L) dygy9 il pauuill o jall 9o
) aUWI pauwil §pjoJl §9aiuo
QL) drollel Glgw il pawil il Ggaio
AWl

) ol fwl - Jguo Ul gajol spjadl G9aio
goJ|

o) - Jgo il gajol spjatl G9aio
gl dungil i i

o) - Jgo il g4joll s jatl G9aio
i dniall &gyl

PEOR R OBRRRRREERERR
PR OB OB RRER

Cuyy oy jol G9aio

solell Jub Gualiuodl oyl gudoo Sleloinl %

02025

:uﬁdhﬁﬁ»;ﬁ(éUI8+¢Mgnﬂ

-§aul clsgig duuuil ljghillg Ggaall chl deslo e

-JlgUlg dodAi Ul Lle Olandl Joudi sl pljdlg déyUnall yybi desljo e

AL WI dwodlel Glguw il pauwll dpjadl Ggaio clailg duani dns e
LS9 gl e Ggaduadl 6yl] yudzo clacl Jub o laule Golgoll Glllnll yoic o

‘3 LAI1ad Ul Gl glgill

dygiud! ddlall gilgdll Lle @aolgall e

dwolloll Glgwil aeuwll dpjadl Ggabo duaniy ol shywl @Juo Jle daolgall
AWl

AW dpallell Gigwil pawl dyjall §9aiuo duand) oyl dylall pilgall Llc daolgall e

7

A Saudi Closed Joint Stock Company Capital SR 500,000,000 Fully Paid | »9-<2w Juj 500,000,000 JolsJUL ggoaoll Jlall iy dlado dooluio dsgow a5l
Rahmaniyah Dist.4030 dwloo I > |King Fahad Rd 7766 x00 cloll Gupb Riyadh1é|4assme|a aS*Pﬁ?é}’HéVWPbH(? #1010351313.0. yw | License No.07076-37 yous,il pb)



ajb s
aljazira capital

S Jawodl )by 6593201 5yl jU a5 Jo bWl o Ggaiuadl o judi Jlc déolgall e
duodlell pauwil) 6 jodl Ggaiuad jlodiw ) dy yoll juius 5

clncl 2o aj 02025

:loidud o a5 Ul guolgoll

.dguul Euagig duuigl alyghilg Ggauall clsi diuslio
&lgllg dolAi bl Lle Slyandl goudl sl ol jUllg déylnoll 1yy6i desljo e
S9N 2yl e Ggaduadl 6yb] yudao clacl Jub o laude Golgoll olllall yojc o

L3I A UL Gl gl sl

&gl sl duloll pilgall Lle daolgoll e

8

A Saudi Closed Joint Stock Company Capital SR 500,000,000 Fully Paid | $39-2w JUJ 500,000,000 JolsJy ggoxall Jlall iy @lodo dooluto &dg-2uw a5pd
Rahmaniyah Dist.4030 duilos gl > [King Fahad Rd 7766 106 llaJl Gubo | Riyadh 1230 spfield st PGeAT RIS RRPD GR-# 1010351313 0. yw | License No. 07076-37 yous,ill as)



Qjb s
aljazira capital
1992l a0 <

:§9aiadl pao Jlgicg gl (i

doil cuogay ddlall Ggudl diue puhil deislbg dundio a5 o9 dllall Glguwil oy jall a5
ailgicg (37-07076) a6y youd b ddlall Gl Sluuwgo

Al gl (o - 280 cllall Gupb 7766 s il jSpall-
gl dwsell dsloall .ol 12343 ssay ! joyl-

+966 11 2157000 :Wjle-

www.aljaziracapital.com.sa :,Jjg8J 4l g6g.0Jl

S Gl Ul s gl Jgodl 61>y duolw J1 1jgogi 450 b WU Ggaall o e
UjWlo ygualdlgs 50250 Juclaw! glodw gub 8w of i éjlio 16 5921 16.1 08y pli e

:6 n-|l del So oo le -.I o .jj . .Ip

Sb ol a5 logen 17.63% duud ledio 02025 ole dibWl Glgwil Lollwl jigs gl pibgo Lail
Jlowigl blusill guuaig aeuwdl el éslel aolp Jjlraiwl @iog d&sbWl GBuill ¢ dasgallg
U6 Lol dlaiwll pes Gle Jus dgall jgadl ablj daclw s . GBuidl pujl guusd Wb JI
1920 Uy Juad @bl duolad] agd Gl cusg

:616)1 Jub jlodiw !l Ggaiuwo cloi g yy b

%17.64 @26 Alge G5 sl eolpiwll pbgall dijlao %15.80 Woyas duloul Alge Ggainl! Gas
%1.84 duwuiy pudod! (o Joi elsi §éoo
:0416J1 JUS Ggaiunll pliolg bg s Lle Cad Ol

oy U

wob Gygac §iaogs U LS .3 ylaiiwl Goaliuo §i o diudl Jus Ggaiall poiiuy ol
Lopia)l Jus Ggaiadl yao lade Juao

9

A Saudi Closed Joint Stock Company Capital SR 500,000,000 Fully Paid | $39-2w JUJ 500,000,000 JolsJy ggoxall Jlall iy @lodo dooluto &dg-2uw a5pd
Rahmaniyah Dist.4030 Loyl > |King Fahad Rd 7766 185 cllall Giudo | Riyadh 183 eifiell] SRS BATAS7RRPD GR # 1010351313 .. g | License No.07076-37 yausyil sy


http://www.aljaziracapital.com.sa/

ajb s
aljazira capital
U 130y Woieoud] jlodiw il §1aliuo dail Cusgl LUl s3I Slogleallg SLLuI

.gjgmcullegg,b@gmoﬂ}g_wdoalﬂnﬂ.wl@lpggﬂ °
dloo yojlei slaogy U e
02025 ple JU5 jladilwdl 5gu6 daJlio aly o) e

@920l yaos Jouuodl gos il dylsl 60

(1ouisg Wigiw 5) .yl Lisg 02020 11a6gi Aio

G92iuall Jeding Basdl Juoi

duall go yolall agd i pdyg dilgicg G9aiall Jeduo/Basl guoi puul (i

duwgas dnsgo THE NORTHERN TRUST COMPANY OF SAUDI ARABIA d&sgeud! Cuwg (1)g)
(12163-26) 06 youws Ul wogoy diuedl Ju6 o dlo Gguw

dysgeul S (hyg
1M Glall Jidi op
286 clloll G b
10175 .u.uo

11433 uAU I

dusgeud! dw jell dsdondl
+966112171017
www.northerntrust.com jgusJUl e6g0ll

dildgguuog dilialgg Hasll o plawo gly (U
clgw Jlaliwdl Gliuo a2l ol Aol 669 ailoljul (¢ J9g o ol guolr o -
olaj Ugg o Basdl ol aeyg LUL Loyb Lay w5 of pdlo JA i dilgg o @oli
9l ool gl aJlisl (o donWl Ggaiuwall Jluus g wlxosgll (3log §g9aiuall yao

Aoeiall opundi gl adpuni cquw

Wiaogll Jalo aJLod Lailosg @gaiuall Jguol kb 65 g c Jgg wwo kb o)l guoir oy -
Jouol oy G leiy Lous dojlll dyybul OlelyoUl @ ras SLA01 gc ¢lis Jgg o g og
.§92iuall

869 (sl oo clind Lijjo of Luls Aol loas sliwl -6 § 2l Ggaiuall prol -
J1olg §9xiuall o Gy & ool & u6laiul oo w JLs -6 d Jlall gl plinil
JoelU aue)b go i gl 1151 gf &b Wy b a dsi 6 Godl bandl guollg .cliy hanl
U0 105 gpol i wayluong wleil gony gl e Ggainall gblul go b asl Lol
Aol oyjlgo o oWl

aolao Jo sl sy b oa)l guol o dy ot .ol SoUlg boy il ol slacl dyyli o -
Sl Wbl

10

A Saudi Closed Joint Stock Company Capital SR 500,000,000 Fully Paid | $39-2w JUJ 500,000,000 JolsJy ggoxall Jlall iy @lodo dooluto &dg-2uw a5pd
Rahmaniyah Dist.4030 Loyl > |King Fahad Rd 7766 185 cllall Giudo | Riyadh 183 eifiell] SRS BATAS7RRPD GR # 1010351313 .. g | License No.07076-37 yausyil sy



G b JUuls apjndl
aljazira capital
0 Uwlio ol juai T 3L gl Ggaiall gao Jo (ueoll B asl g ol Jjcd uol) -

AUl Gl go sl ggog Jb

CU3 diusdl jlo il ggs Banl bl it & wjlow J—c B_6Jl ol b _bg e
A lodl gguudl Gluuuwgo dajl wogoy

U0 a8l gl aunw gl el bl dwjloo 6 el guol yousyicloll o

Bl dulon (-6 dungsgi elely Banl grol goo & iuall (I Ul s ai e
sl

gl pLIAUI ol -Lyyegs olp i JAuiu- J51 28 A asdl (ool gl diuall iy 13]
Aol anilg)

409> duasl Ul il -dgdon guuwl Jle lels- duall g5 g1 db i o

JSui iy 131 QU5 jlead] wogoy aud Jo Jueodl Basdl guol Jje §gaadl ol jozy =
diedl jleal Ggauall pao Jleg .alangll dlas dalvo o hasll gl Jje gl Jgbeoo

S5 JAuiug [go el Wlbogll (Alog

G Wgduuog dilnlgg Ggaiual Jeduo ploo gy (e
g0 Lo Laog Ggaiall Jg ol o 185 Jo 1 dGgg wiog dilolgg Ggainl Je o ol ow
pBollg bbgpudl (6 audgo

dilgicg ULl @31p0 auul

ol8dsg pluudl i S

(dadl) jyjellaue (uxaoo ol gyl
dyrgeudl dwpell dsloodl . yoy JIdwlodud! o
00966112065333 :wajlall

00966112065444 :juslall

11557 yuouJI 69658 U.yo
www.pkfalbassam.com :jgi5J Ul eog.all
info.sa@pkf.com :jgpsJJl » i

Gl @690 (le 6y9gio pyylail 0o Jgii LoS Juléo J9ay9 bl aic dolio G9! yyldi
www.aljaziracapital.com.sa Ulaw Gigsistyl §9aiuall a0 @690 Lleg (J9lad) &zargeudl

11

A Saudi Closed Joint Stock Company Capital SR 500,000,000 Fully Paid | $39-2w JUJ 500,000,000 JolsJy ggoxall Jlall iy @lodo dooluto &dg-2uw a5pd
Rahmaniyah Dist.4030 Loyl > |King Fahad Rd 7766 185 cllall Giudo | Riyadh 183 eifiell] SRS BATAS7RRPD GR # 1010351313 .. g | License No.07076-37 yausyil sy


http://www.pkfalbassam.com/
mailto:info.sa@pkf.com
http://www.aljaziracapital.com.sa/

LA aged B 5l (3 gtina
TS5 (g latinal (3 g2ina
(el (3) g 3y 3 4S i B (e laall)
4al) ol gl
(.:Y~ Y O jranwd ¥ QW\M

&
Jaewal) pa) pall o 8



ALY gl 5 5l 3030

. Tk il (g0ka
(Ang\Lylyaﬂd3)1}9J\AS)&‘)§‘)A‘ﬁ¢dU
M\&\ﬂ‘#}ﬁj@w\é\ﬂ\
e‘“\’@ HJV\@W\M

YY-V

Slhgiaa) Jgda

Jiisall aal el 58

Sl 38l A

Jelal Jaall 4

Slaa sl alal 32ilall (RSl (3 5in) Jsa) il 3 ) jail il
Apanl) culsall 48

AL W31l Jsa claliagy)



plunll ] (§ 3 dS

UgHgils 09;—T’|J;9 Ughubo ‘.
Jateall gzliall 13,55

LUl (‘G‘”SU 8332l Ggline Wl el /Eslull ]
(LI Bl gaad B3l A Jud eyo lutall)

(YY) LI 51980l dazlye oy ya3ll

g

AW egudl 83l Godival JWl 5S5all cdiasall Colaanl quazr o0 cdale K (oya5 @l LI @lsall O Wl &
U3 (3 drguiodl Liwl) Buadl a3lEsasy Jdl asloly oY Y0 raws ¥V (3 WS &Ll GBlowsdl 3l 450 B oy Dlall ("Ggtiall”)
D3gadl Bl o Bubatnadl (5,39 oYy sulaolly (isgadl dpyall dSLaall § Bubotnoll Jlal pyaal) ddaull sulaoll Tadg gl
s lxally (pazlyell

o o Jass (1 Bgtinal) AL 3158)1 dnrlyoy Liad 1)

Y Y0 sownn YY) 3 LS Jll Siall dasle Q0

ol ells (§ dugriadl diad) Joladl J2all A3 R0

Eol s § duguiall Al Glusghl Jal 85L1 (ASL G9i>) Jguedl Lo § Ol da3l8 9

957 3 (§ dugina)! Dl Luadl Gladad! 45l Q9

& reniil] Sloglaally dusloeall Slubead! o6 Gurendll LeadYl @15 Gologlaall pasiass @ls AWl @Slgall Jo= oLyl
RE3ES

el doud ga splaall @l Crgon W g5emey Ao gauadl dyall AShaall (3 Stainall dazlyeld gl splaall Tadg dazlpall Liod ua)
oy Holad Sl Blisall Tadg Boisall (e Osliians (y>59 U085 (3 Il "Ll @158l dazlye e azlall Gldgiane” @ud &
Sl Wl ggauny Ll udg u89 c@dlall @315al) Liazrlon dsall o139 dp3gad) duyall dSlasll (§ dainall ruigall cypaloeal] digoll

Lol oliol pd g1 dasoling @S,\” ladle Wha> 2l daxlyedl Aol olo Lslaze] 39 .3luedl U Tasg (5,5

AWl @392l e ASyaxlly (nalally Byl b9

A3 gaall dppyall dSLonll (§ Btazaall "Ll ya3l) A9l solaall 1a89" Jsle St Laubye g bl @315all slac] e dlgsuall p ByISYI O
o Ssball Ly Jgenall Hlatiwd! Giolue 45 ‘AK>T3 coranlally crazlyal) L3 gaudl Lgll o Buaiaall (5,33 GhleYlg sulaslly
oo Al Adle @893 slae] (pe LeaSatd g v Lol (55 @1 A= 101 L)1 e 9 Bgunsall €&>|5 Ly iy Ll Ggud! 2 8)la] udonn
Tas of (e o slgun Sy 92l Lyl

JJi (92 sy CL,A.Q}” O 9 Byadiuno BM;LB{J\ OLC B9diuall 348 ‘w,aj o€ ‘Ujé_wmj\ P 5)‘.)}” RIERERIN] (“-F"j—a‘ dde] Lieg
Slay] of Bsanall Laal) 5 U 45 Hid oS5 @ b cdenlxall § yhaiwd) pulal plasuly e dalaiall j5adl e
s Ll Sgur (2319 53T sl ST la) 550 @ Lo of clgilidac

B9anall 3 JW 3,50 2T e BLaYI e Oglgiuall @b c@gauall il ulons (6T daSymlly 0 52Kally

AWl 519801 dazlye e azrlypall lg5ue

Dol b of (e o sl S5l ot (e 5l JSS Al Blall 3B 13 Las Jsiine 0SB ] Jsuogll (§ Lol Jras
laall Tasy Ly bl @3 Q1 dazlyall OF asar Y 4SU ST o Jle Syiume 98 Jginadl 2SWIg Wl pasiats SN ol 1,5
83579 Lis (5,2l Lyl (6 Tasls (oSt L gacdl dgyall AShaoll (§ Soinoll dnzlypoll 49l

e l@l&zndj‘objamc ""Aslgﬂd)wb).b&ew\OAL)Sb\mﬁyulﬁaﬂ\Aa{chbjlu&&uLmﬂ\wO\uimj
A_JLAJ\ \3.2.” oda U‘”L‘“‘ uLc U}AM‘ Ub-l?u.:\ L.?” 4_).3@.9}” u))nJl

13y eall (Sl olad W dpagadl doyall ASkasll (3 Satnall dazrlall &5l ol {23y 05 @I Anzlyall dddas (g0 250
i by L psiig dazliall dldac Jlgh sgall cladldeys Je

1—4:.:" o wlyl
“;a;:;l «?’:zgim :;ll: BE51 g0 | +966126525333  wile 69658010 | +966112065333 waile
2U54 Gx3 | 4966126522894 pusls 18571 | 4966112065444 yuiSlo
55 Gl s s el oo g S Juct e 280 ST s a3 5 B0 el ) (€ e B g oa s Vo) STARA L 55 (5 et e (0323 (e ey st sl B} (S RS

info.sa@pkf.com 25 =<Y =3 www.pkfalbassam.com (cew M a8 sall | 20t je IS 55



pLusll (8] (§ 1 @S "

U9Hgild (jgealjog ygrwbrio
Jaxwall gzl 4,85

AL cguBl 8,351 Boiue g el /830l ]
(4! (3l9uad B3l 4S5 Jab oo yldall)

(Y/Y) JUl 15301 Aarln ye 0,330

(Ae5) Aot \_9.9_" dxzlyo e &>)A.N uLijua
o dnzlye lelyr) Juatly rasaly s 5l (b o Eloar cALall @158l (3 (592l oyl Jble iy s 8
Gypamdl (ol BLasS) pus las dadg Loy sl (ele] jded) denling 48K dazlye Al e Jgsadly bl ells)
Ulae 1518 of danio ,S3 Jlag) of 1955 91 5bolss e Golany 18 (aall 0 Tl dlas e bl Jlasdl e JeT 28 e gl
A1 D181 gl of

cdaslall Ggylall b (3 dwliall dazlyall ilslr] paosad ol oo dazrlioll dlall I3 2T L) AalaY 0gd e Jguaxnll
A 31801 2deld (3 sl el (2,5 el

g cwld L.§”J‘ L dalazall QbL@é})b duslall Ol paasll dd gian (Suey dodsuiundl duwall Glwlbewd! dlin Sue (sl £
.5)\&}”

OB13] Loy clgle Jguamdl 03 (ol Anzrlpodl AT ] Tolistasl cdomnlnall (§ dpylpoiad) ol 851591 plasuinl dasdle Subo il R0
Al bals 1319 .8 et 8LadsS el e @gdiuall 508 o> TaS K 5 18 G,k of il glase 052 1ST pde Sl
P Of ligle o1 cddlall @319l (3 831501 A8Madl 13 olo-Liadl J] 63,85 (3 oLl s O ligle 018 (5,9 1S ps 379
‘)J).QJ G‘Ub &> L@.J.C dﬁ,,az.” ru L.S‘J‘ w)dl CUQ\ d\ bbm«:\ .\Mj MKJG— uL‘>L,a.9>” [any wgb\ bu\_) JJJ,UJ
Woh«uﬁ;w\&cdjw\wyé 5 W8 i Bg,b of Blust olo ¢ Oy VO N

SlusYlg S Melaadl e pns Al @515all 58 13] Log ccnlLiadl Lgd Loy clalgimag lg8ing dlall @3lgall plall 5,20l @uis &8
Jsle Laye (3o dayyla glies )

Loy azhol) Aagall Zoldly Lagd Jalaseoll Lgidd 939 dazrlioll (3UaS g 30 gl iy Aoy (Bhats Lod AuSgmully (palall o ol gy
Aol slST g8LadSh o A1l L1801 (3 dago jgand gl ST ell3 (3

pladl Bl Sy oo
| 095938 Ogazlyeg Ogemloea
Lyl B ans wy 8Spd
;asltn Jgsnljeg gguubao
‘ C.R. 1010385804 l
PKF Al Bassam
chartered accountants
(:L‘“:‘jl 4-]})‘.)4;
dﬁ’u’ Cwle
VY ied) pansys

Lagandl duyall dSLesdl ¢ (5L
2 V6LV Jlgs \Y

PY YT wle Y 1 gdlgall

) _ ’
463 966138933378 : s ; . -
wp |4 i 651w | $96612652533  uai
‘ ) o |+ dils 69658 966112065333 waile
31952 il | 436613893349 yusla 2US4 dxa | 4966126522894 yusls mm Jrostiporoon sl
155 gl g psm Dl oo plased S Jsl gl e a5t F Al Jaay | L3 Alitse IS5 e LS4 Lalall B} (S (2 ABle (3 peims a5 V2 ) s TACAS ‘"J-’«—‘v"‘-*-”’v-"")‘J“”J“‘f‘““\“'\é;‘s"‘

info.sa@pkf.com =25 <¥1 20 www.pkfalbassam.com seu Ml a8 sall | At ja 1€ 55 4



A gl 5500 5 32k
g5 g bl (3 gdla
(et (3) 5 B sal) 48 i 8 (ya laall)

Alall 38 sall daild
(S N sl dall)
e ¥ uﬁLAS

AY VE a¥ ve gla .
Jyal)

You ) E,AYY - ASa Loy il
£1,YY . ,07A £A,VY4,4¢0 3 lall sl el J3A e Alalall Al da e <l Lt
£AVYY o¢,A40 ol dintie 7L )Y Cilay 5 5

- LYY <l el an Jilie il diaiie il

Y,4¢4 4A oAl e andy Ladie de ghae Cild g jae

SV, VAV, ) EALATYLY Y Jsa) Aaa)
el Sy

- YAY,Y4e o Liall Cpal ) adall (3ain

YYo,ATY ¥Y4,17) v Aiatiaa 3 Hly) i
AY, 0 AA - ol i) e cilas gl Lelad ciliaie

- Y9,0A0 LY o) il e adall (3atiua

YA+,TEY FATTAL oA el 3l g datie g yoaa
£AE, 490 V¥RAVY cilal 35N Alaa)
£1,9.Y,90. EA, 80,0 Y¢ crlan gl alad Bailad) (Auslall (3 58a) J gua) daid il
YYY,6A¢ YavV,4 . A (JJ:JL})BJMQL\;}X\

Y q,AY YV, Y Baa gll Bailal) (Alal) (3 gia) J gua¥) dad Ala

Alall a3 gl o2 (e 13t W 3 10 (N Y e A8 yall el JSS

-Y-



A5l a5 300 (3 90k

) Cﬂa@)hﬂu‘d‘g.\.ﬁa

(@Ld\ B LR PTREN] kﬁdﬁ‘)“;\.\.ﬂ\)

Jaldl) Jaal 4aid

eY~Y°MéV\Q§W\M

(S sl Jall)

AR aY:ve
Jaal
IR (pe Alaladl daglly 4 =) Ll ¢ | la
1,YTY,0T) RITATY @l B Ge el il s e U"C';"Lﬁ, i
B oludd) 5
190,68 0A YVe,e VA CUJ\;}LU)}:JJ:J
oY,V AY - DAl das
Y,iV1,) 0¥ AV FALTAY
Gld g paall
(AY3,47Y) (M Ast40) Blay) i
(YY) AADAD) 1oy lasi
(°£,94Y) (£6,¥Y) Jaaall s
(AS,YYY) (VE,6YY) Al iy pas
(),Y3¢,0YA) (1,Y1,1Y9)

YL VAY,TY S 1,47Y, 0 0A Al Jaah Ala
- - Ll &Y Jalill Jaa
YL VAY LY E 1,4YY, 0 0A Al Jaliall Jaah Alaa)

A a0 gl od (e T3y W 2 0m V 0 LY (e A ) claliayy) IS



L) agudd 3 sl (3 gaiea

CJ& é_)l.:ﬁ\u\ d\g.\:\m

(et (3) 9Bl B Jal) 48 i JB (e laall)

claa gl alad Bailal) (AuSlall (3 g8a) Jpua) Alua B il il daild
a¥eye MJV\‘QW\M

(S Y gl Al

REAR:

e\“YG

0N, YYT,AAA

¢9,44.Y,80.

Yo VAY LY E 1,4YY,0A
YLATA,¢TY Y,rva,ed.
(M EE,94¢) (MY V4,8V
(071 '070-”‘) (°,Vfﬁ,%/\i)

£¢7,34Y,90.

§A, 80,0 Y¢

A Aoy A cilaa gl alad Sailal) (Aslall (5 gia) J pua) dad Alia
Aaall Jaliad) Ja) Maa

fas gl Lalat cufala Sud) g cls) Say)

Slas gl laal

Cilas gl ala il

Glaa l Alidee (4o & sl s

Al Al B cilaa gl Lalad Bailal) (ASlall (§ gia) J pual) Aaid Ala

A 30 gal) 2 (e 13 W 3 V0 (N Y e A8yl cilaliagy) U



L) agudd 3 sl (3 gaiea
g ke 5 kel (3 g2ina
(Celalt (3) 5 B sal) 48 i JB (ya laall)

4 083 uladalf daild
e‘“*’Mﬂ'\‘QW‘M
(S¥) Ny il
e\’n\'i ?“n"ﬁ CL‘.A.'.'!
la il Aaiy) e il B
Y, ALY ¢ 1L,AYY, 0N Ll Jadll ila
Lol 4;).\.A u\‘)LA.\.\u“ | (e PR \).\: BJLmi.h /(G'JM) -
TLUVY, Y . q SR . <
Y (ToA+HATY) O T W (R
£,A0A, V4 ¥,1Ye8,4Y0
LAabadil) clal 15N g J gt Bl il la
0£4,1)) VLPARLY Y 3 all sl 5l I3 e Aalall Al da a0 <l jlaiin)
- (rYT ey A dilie Al aedl)
(A V) (*>11Y) ol A b )l Cilay 553
£,)11 ¥,ved Hdatuae b ly) il
(£,977) V1,0 A Gl o) pd Jilia adall Batie dllse
- Yo, va oAl il il g Aiatie i g yoaa
0,¥347,0A, £,144,¢00 Lladal Lndi¥) ¢ guldll 283 Ala
20l gail) Undidy) (ha Aualil) el
Y,AYA, 7Y Y,rva, e, Slan g lacal (e S lasta
. ae e ‘. ‘ . A .~‘ ". .~“ -~ ’
(ATAG,AY0) (MY V58 Y) O Aniudl il aead aey lally clas gl o il Y
*ala yial)
(552 £T,TAY) (55AYV,0VY) 4l gail) Andil) (B ardiaal) S8H) BLa
() £%,AT) (VYA YY) dasa A lag 2l B alll) Lo
Y,01¢,1Y0 Yoo VELAYY ° Ll oy 3 4aSa 8 Loy )
YooV E,AYY (VVY,Y49) L) 4l B data B Ly 28il)
e\'ﬂ'i eY-YG
Qaii e dydla) e glaa
AY,0AA - Adaiee Cilala il

ALl a3l gl o3 (e 132 W 2 3a V o LI Y (e A8 pall claliany) JS

i



AL aged 3 5ad) (3 g0k

T 5 kel (3 gdia

(et (3) 9udU B sal) 48 i J8 (e laall)
Allal) adl g8 Jga laliay

AY YO yrana ¥ A dgguia) Sl

(S Y gally Al

MJJ\MYUQJJSLU\ g

By yadl AS i A8 Caa gay 4 Hlal M.\.ui_i‘a.ac}m Sl kel dj.\.\.u:}%(‘dj.\.ual\") Al e@..w)l 5l Bgiia
&\ﬂbﬁ}h@hﬁ)& OJA.\.;.‘J\ A iy ("u\.\;}“ ‘_AAIA") JM\ Ry ("djé.u.aj\ ‘)JAA") A.AAL..M‘\S‘)M 4.\31.4“ d‘}mﬂ
YVYY./0 J@bmwuwu\hﬁblm\@ﬂm)}aﬂdw‘d)d|mm\yéadjud\dm£j ("«J.u”")a}‘)ajldul

e"~~~ d.:‘).\\ \V@‘\Jah.mdja.mx”m (?*“i ey Y9 dﬁ\}d\)_ﬁ\i‘w (:‘)M\Y C_:JL\.:

JMY\UAJSJL)JM\JJ})J‘_J‘@»LA\Lﬁwu.\@u_d\}bmh.“J\MY\ow@odjiﬁ\e&yijbj)uﬂmjd}mdlw
i Jlatind ale ) s 5 AV Gaiall b LAY s Ll b ALl 5 8 sslall adla) Ay il sSaT e B il gl

ohjdsla.\.lwldya\}“ébaécMWQ}M\@Q}M‘ Jaa

4\5).;.»5.\}4.:\..4‘5&_\;.\@‘53.\.4“ d}m\.ﬁ.]a\m;y‘e.u d‘,é.uaﬂ Lgﬂ("'é‘)h\ﬂucd}mmﬂ") w}u);)ym‘yde\ a‘)h\ru.\

s u\ g2 u.n‘ d}..a‘}ﬂ a‘)\.\y m)..dl ‘J‘}Ay <2 Gc‘).ﬂ\ d‘,mﬂi\ A u\ ("Jasaj\ u.m\") 4.\3\.4“ dbﬂl cileadd Caw i (g el
Gc)sl\ dja.uah ‘).1.\.«}4.:)3.\.«3\ u_'\a.:‘)ll d}.\.ha“ )audaa.u

(V~~'l ).w.m\‘iL,siydl)_a\2\’\/4;;.\153\‘@44!&\@}“@@)“@!\(" \;ﬂ\"))@‘ﬂ\djmmﬂd}@\@@
Gl gall) 2 VEEY u;‘)\\’@("d@\@lﬂ\")dﬁmﬂl@m A3 (AT VT sle YV (38 gall) ) £V landi VT A Lghinad aay
V4 G sl ) e A sl A el ASLeall Jals Gpalioall gead lbial) Jaadilly magi g (a7 0¥ Gale )

(YY) s ) G sall) 8 VEEY L

Ay / &iady)
M\@M\ehlc\ned}uﬁdlmwmm& djluc_\ng_\sujS.:u_dleb‘X\@A@AIJJMYUJ\ Y\u\_\ﬂadj.ﬁe.u

Glas gl sae  Mea) e o) ila Gy g lan gl a1 6l 58 (3 G saiall Jseal dad o yast aly 4o gadll Ay el
A glatall

Ay G Y

ool Aigaa Ll 230 gl 03 alac ] 3 Ailaal) Apass I Appuiaall ililpud)

Al AN G 1Y
e saainall (6 AY el s subeall s don gradl Ay jall ASLaalls sacinall L) g 580 Al gall abeall T 5 ALall 30 52 02 lac)
gl Cpanlaall g Cpmal jall 43 ganall Al

o) u.ui A

6&&]\)5}3‘%&@@&4}‘@‘}5}“}‘@\uu‘ﬂyljdya‘}”uaﬂy‘;ubjbdmwbjjddjw‘ﬂmy

Caadl Adas o il olf Alaad) YoY

Gstinally Lalall (o pall dlee g dils ol Alaall a5 Sy 5eY) Y ally Al 231 gl 038 (m 5o Ay

b ¥y S Loleal/

o) disas oy cdlabaall o)l 8 siladl Gyl Jland alasituly (S5 51 Y ol ) dial) cleally cdlabad) Jysad oy

laall s ZLOY Ll L3S 5l Al &y 5l 3 sailad) o peall el alasialy (S a1 Y sall ) A1 el el 5N
Ll Jaal) daild 3 Ll oy clead) dan 55 (e Al

-V-



L) agudld B el (3 gaika

T ke kel (3 g2iua

(et (3) 9udU B sal) 48 i J8 (e laall)
) il g8l J g claliday)

AY YO yrana ¥ A dgguia) Sl
(S Y gally Al

s Gl Y

Lalgll dsadaall cilial 381 g ol jaGal) €, ¥

Al s dppalaall eyl gadas e i o Leild e cilal 3815 <l a8 5 alSal alasituly oLl 3 1Y) e ALl 231 sl dlae ) Gl
IS5 Al bl Y15 < jasill daal yo 4T ) jaiill 038 (o Aladll ) GRS a8 i 5 peaal) g ilal ) 5 el 5V 5 J guad)
2l 3 5ilie bt ) g gl 5l i) G L oy ) Al 8 dplaall <l il Cilaand ey ol Sie V) Ay | paiine

ALl 200 gil) o3 4y 58 s i )5 AU ALSAY) g ol pail) alae Ly B HIaY) Caali ¢ saieall dpnulacal) cilulpad) Gk Bl 8
sl ()
Ay ) i) e

el 1 i de 3301 3 ) gall 4l (3 gaieall G dnifie o 53 yine BLEWS I et o (5 gaiall 3 508 ayifi o) jaly (3 saiall yae
LineS i yain¥) o 3 sanall 3,08 o Glill o DUy S8l S84 5 e 585 gl 2 ga g3 bY@ ai Y el e e 5 i) 3
Al i) fane ulad e 4Ll 230 63l o3a alac) &3 (i) dldle

&l paadil) g paileal) UJ':' Bt g Baaall julaall Y
aYeYo i) G ljlic) A& al) g 5 jaLalf olaall o Bajaall el ) ¥

Gsninall L) 20 il e gale 50 L Gud 0815 Jall aledl JMA colial A sall ¢ julaall e 3apaall cDasill (e 220 (5

ALY jea Jas .
dstiall e puls eSyaill Gaile & i) (ya . e sl
Sl esd e
G Sy
Sl ) e @aadll (g giag
b Gl il SY1 b AL Aleadl (4S5 e apaadl
0% Al Ll ) caali g el Gapeall e aaad A 5 (ysmall
Al Sl e g om i L] il Ll ane Jla (40 AT e Yo i Lsra Lol e

ey 5 ) gl ol Baaall  sana liad) cildlaie cOaad) a3 Syl VY Ay sl
A al s g A Lanll e AL a0l 8l eadtii BacLadl
LS (b pea e aladiinl il 4y

day MY Jaa JA Al LgdSl g 8 galiall Adamal) Al ya 850 A gal) juslaal) g 0wl g Basaadl pulaal) ¥, ¥

Al Sly s abally Sl all gl julaall e 43Ul codaedl) 5 ol s saaadl L) 53l 4 sall ulaall §saiall akay o
s Al s Ja

A=



AL agadld B 5 50l (3 saia

Cﬂ-ﬂ é_)u:'a“\ d_g.\.'u.a

Citlal (3 5B 3 3500 4 5 U8 (e laal)
ALl ol B J ga cilaliay)

aY Yo jrawa ¥ A dgnid Sl
() Nl fiall)

(Aatl) o ppaadil) g julaall o Bl g Saaad) julaal) ¥

(ua) aay S 3 JA5 o LSl g 6 polial) Alswall Nal) S50 00l el g cdlonill g 5all ulaal) ¥, ¥

AL Sas JAS
& ghaad) (pa
jgalall e audl e o A am A il
& . Bhpaill gasls : g ;:d Ciua gl - slaal)
Ay il yie V) 55 Glllie g
] 5 ALl el 3N 5 J gua)
GM}ALI“ JLI @ \.@.I u\‘).u.d\
¢l b Byaiall pae culd u.aa_d b\.\l\j t;“).u\“ Gblee UL
O Ol BB Y5 fame i gt ) AL el Y15 J seaY)
).'\ u).v.\u“ IR d..pL.\l ;Uﬁu‘}”mc&éﬂ\ &Lm.u‘}ﬂlaj)w ‘;\W\"l );Lu \ u.uL\sju;u..A.y
ER AT D SRR el NI Ganw ol jie W) ol paall ALl el 5oy
Of A58 Y Cua (3 gauall adal) Al pe Lty susd oy Al ALl
Al Audl el 5ot il A5 LS g sutll 5 )5 8 35 Sy
e aldll 4 guill lags 53 sabad sl cilald ) cdaaill s2a Lyl el
RERLE- NS ALl J S daladl] Al i) s tx | 2 ﬂu
) i) e e il Al Cin 2
oo Al ol el 3 Ley claingll Sl 1 R0
il il ALl il A sl
cligpatl) oa of L ALYl A sall Vs Gl
liandy g laliay) i Cogus
A
A.\\,gla.: :\H.\L LA‘ Jalite) e\MY\“ t_anLLuA A_z/\.u:u” XYY JJ:.:
Y daailaill Leilusi g (5 gaiall &8 basaill ddae plSal 5 7 palal) 2 gaall
058 Ol Gvinall e @it a5l 3 8 LI gl Jsall e agnn el
mu}\g;aﬂ\a.méum ‘)La.u“_g«_\l.\ua_lw\u.a_)a_\‘:dl eY~YT ‘).\Lu\ ;LI‘)@SH
Gt ST N Gulall AL e dpeds Cag s Aaii ol <) i yall
Gsnall 0L gl e Jas) & LS Ay sal) J)gaY) Jie aSaill el galls
Sl e Baras liad) culallaia 4z plall
N Ll gl
(520 iy 3 paiall pae agiie Al ol slaey sl Sl —
Dl gl Sled) Ll Y A sall dalill S il 14 B8 daytl) i) sl ladl
@‘)\_\Ar_ (\‘\) ?SJ L:J\.‘J' ul_ﬁ):.ud.\.\lauubﬂ;\.wc.\@ ﬁY'YVﬁt‘ﬁ\ c_.a;j‘}(&m ‘;LJ\J.US.M
Mu‘@\’“&‘k)ﬂj MJJLJ é—\-\-‘:—l@)\ﬂu&\@ewa.acbd\ Aalall dde ol \‘\(;5)

aldbic e ladl 132 )\
058 0l @853 Y 5 i Laiy)
S Gl gmsm i )
) gl Ly

Gy AL il 5 Gl gie W) enlillaia
Al slaey A gall el
Glllte o bl s il sty
Al gl agde i iy W odais L)
okl g Gl gie ) e e

-1-



A5l a5 33300 G 52k

g g lali (§gdia
(et (3) 9udU B sal) 48 i J8 (e laall)
Allall i) 81 J g claliny

AY YO yrana ¥ A dgguia) Sl
(S Y gally Al

(e il ppnaiil g plaall o bl g Sagand) yulaal) ¥

() 3y 3N Jm JA5 o1 LSy 5 jaleall Almall ILal) o 500 £ gl pulaall g cdanil g Bayand) plaal ¥, ¥

AL Sas JAS
& ghd) (ya
. " e e @dlasl)
SN ool edlarill (adle SAbad Ly alaal)
COE]

Al pEl Sy Joall el Jay
Gl Tan 1) s ALl @1 QYY) b Ll i sl
ity Wla Boaiall e gy Jleall adiy L Q308 e laiylg ALl Lol g8l YA

Gl il Vsall el 5 N il g pemally Jaall 2 gid s Giass
) 0N S WS Ay oy Al el
Or s Ao b anelae e ol

s zls Akl 5l ol ) Lo

LS daall Ay pms dysadl) 5 5Ll

oslia @l Al Flad) clllic

clly ) dals) 5oyl Laaasd Al elay)

Aleiall 8L LAl Gany el iy

e LY e iy Sl Caaly

gl i) 4

dalgdl dplaall clabaad) ¢

A.QSAgéLU A8 Y ¢

SSpall Al 8 slilad) AL S 3 Loy il Qi oy Jada) Cpual gl gy Laine Bana )i (g (5 aiall 4aSa 8 Loy il () 5S
RN

I N REAPOIR

A il g Gl e Y, Y

AL 3150 dpatail) ASaY) 3 Gk sliiall o Laie ALl clal 3V 5 J a1l il yie W)

Gsllae o e daal s g g Al 8 Lails 5 Tl Aalall Lty ALl colal 5091 ) A0l a1 (3 saicall Gy o 351 il e V) ie
e deal ylaca) 5l a8 e il Alal) o baal) CallSs 3 judl) 5l )l JNA e Aola) el 2 y0e e e
Sl OV e Alalall Ll da o) ALl el Y1 5 ) 0lalae (oIS Jrant oy Y gl 5 gus 1 Jie el 51 ]
el Jall Al 8 oy pamaS 5 Ll

W\dya‘\ﬂwhéjd.}'\mi APARY

3okl sl el A e Alalall Al Al f slidanl) ARSIl Tny Alie Lol ALl Al gual (3 paiial) (ot

ALQSU..}JB Q‘})i &_Q.L\.ua.I.”' “Q_ILILL.\.A i Gia}i‘} _TM }“\A.‘S.\l“. LIA.\.‘LA.“ d}mi é}).ual \h_ﬂ.\.a.a.\'f 1

LY ALl e giae Al clial) o3 Jiah Cua Apailadll £pail) i) Jyandl Ly Liiadll Jsa) (s & roldbals Lilcil
Gk e sa) o2gd &y yiaal) Al Jpans iy sladaal) 48 Jy o8 jlusd) 5 e )l ODA (g Alaball Ailly Lasld oy o 5 e )l
alatinly Jolil) Jaall a3 ALl Jsaa¥) 03 (po cantiSll oo )l ) oy Ll g Wagand oy Aad g ALl 3 jlsd anadie gl
sl 3l Jaxs 45, Hha



AL aged 3 5ad) (3 g0k

g sika (g lalind (5 gdia

(@Ld\ G 9adl By 3l A8 1 Jd (e Jhaalh
Adlal) a4l Jga clabliay)

AY YO yrana ¥ A dgguia) Sl

(S Y gally Al

(et Aalgdl Lppalaall Cladpud ¢
(Aay Alal) il g9 Y8

(Aatl) Ll J gpua) b g ciibiat Y, Y8

OS3 Al 13) sl agle 3l 5 alaall Joal e siae St Y Al J gen D dguiil) i) S 1Y) 4l of g olf S (a Alilel) Laidl)
3l A e Aalall Al Lol iy 1) caall 73 903 G ) 5 Sl a jad Ly Baiine i ) Jpnanll i ja) gy Laiiine
) e e (Jell) Jaall dails J3a e Aalall dally Auliall Gaall ol jlainn) (ya 8 jledl 5l Ml ol eV Ay 3l
C\Ja\ ?“"3 lead L L:\M a‘)ﬂ\ @ c"b‘)l.maj\ ‘9\ C"JM R e daladl A.A.IASL: GA“)M <y gl e.u L_rd\ «_l\JLAA.uY\ @ (aj...naj\)/
S cpall el il e dhaiie S8 5 jabiall gy BlaaY) 2 Y J\daw\MuWH@nw.m < 5ol e B 5kadl) sl
alal) Al dulial) il lain) & (3kaall) / ol Ala Gaca 63 adll ol )l J3A (e Aslall dasilly el ) IS Lol iy
sl 3l Jane 4yl aladiiualy ol Jaal) 4als 8 400 JP\J\MQAM\ D) LR SN TP IWER I O S EQA

L g (3paiall Cann S 13 Lo ol Apail) i) a5 Jal e Jpea¥) G aaiall i S Je Y1 3508 oiSay s flae ¥ - gai
S Al 13), e s e A Al il 5 (g S Ailal) Ayl il Jpemnt 51 J g1 (e Aol A0l i) Jpomn
Ca}u (e s 3aS aallall d}..a‘}_/\ Cabal e.u 438 c(n‘);\_ml\ u.a\‘)c‘}l Al d}..ayl_\.]ah.\;‘ﬁ\ U v LA::) Okt (pda e 95\
Ao ganal Jlae 1 3 g a3 (3 sl L ydaty i) ol gl Jedig Uu.;l\,tc_wd);wmw\@g@@a}");w Jee i
i e Ml Sl a5 Llals Jeall ol api 488 5 oJ ga¥) 03¢ Apaiill i) Jpand 488 Gl 431 3 1l (Jpal) (1
Lol sl S 5_yaliall yim il g Jaiinall 0Lall (31531 5, ool oy 5 oy a5 Aty yalaal) i 488 5 ¢ppamati 1) 5 510Y)
\J;JA‘_A:&LAJ‘A: LMJ\.@J.\;)J‘;_J‘}&AJL\J‘:\Mdw‘u\jay‘mtjagﬁuﬁj\u{)ﬂ\dﬂ\éc@.\S‘ua‘)’iujs.ﬁu‘

Bkl 5l sl IS e Alslall Ay Gali g " AT Jleel 23503 3 gua) 038 Cainaly el gl e 2 Y1 3

el s Aailarl) 4, i) Jpmatd of 238l dpaiall 88l Jpuantl J gusaly Laing Jlae W 3 g 2500l 5 Lol V) illaal) Cile gine
Gsainall 32k cauil) 138 o) o) vie L sl el ol e shae Jiad 40l el saD dgaiall chlsaaill cuilS 1) Le ity (3 gaieall o )
e ) Al 3l L Jadii 2 LY O ol canllu) (oal Y1) L) me i dpalal] dpaial) cilsall il 13 e jley) b
Uy Ladie | clual) Gl Y1 gl ae ilaly ) )l Giala dﬁ‘y\ Gl Gl Y el g o) lalaag ca ) gall
ALl 3 Al J pa) ot oy 48 cdpuluall) lal 8Y1 L) aa gl Y A LD S llaall o el dpailadll el adll
Bl gl )l DA (e Alslal) degilly Leaskid s

LCLal) g ia i g0

cadally gala ol 31 o g siad W Ll 51 (gl ¢ jaaall Hlaidga s (e 4SL) g#qﬁg@a\ﬁi@w\ G gia <l al
oxad Jsal o (e diiie dadie 25y il

Aalal) daslly AL djgau\)m\@@&y G il Guity 3 bl ol 1 DA e Alalal) Aaly A 4l pual 3 gaiall iy
dS.uu‘\.tSLJ\ d}s; K_g JM\ .u.\;.: céjﬁﬂ LJ\).\:Y\ Qe ‘d}-‘-"‘éﬂ ).\-\A Lé_\s JLIA.I ‘_.‘_t“ L-IY\A.“ ;.Lu.wb cb)\.m;.“ }\ C"JM d)a uA
da e gl e LRI 5 gia b ol L) 3t b (3 aieall Al JiaTi gAY Jelil) Jaall U3 (e Aalall Agilly jpaill Ji5 e
aild ¢ jlall 13a alaiiul vie 5 alidl pe oAl gl e Y el Ly odgy Llaia Yl o lovie AN Jolill Jaall DA (e dlalal) dailly
vie el Lo oJaldl) Jaall dals 8 GaY st sale) oy Yy LAY Jaldl) Jaall 8 bl dadl) plad g~k Gl yie V) oy
Al Al 3 o AN @l ) e Jeadie JS3 (Aadll 8 (RlASY) Jlad (e g) Al 3 Rl el ) o) o Y slagin)
&b Bsaiall B oty Ladie @b 5 LS Jaall dails 3 Ley ol ie V) oy 4dld ol jlaiinll oa e 1aile a2l )l il Lexie
e shaall a2

ducv\ gladl ¥,¥,¢

S Ny u\)m Jen 5f ehomd (e dpsiil ol emt PN d.\j;.u dﬁus\ (,Ln. 130 5F ¢ty gl il il dg\
4(:13@};:‘43\ ub cé}ﬂmymwdbuﬁéléﬁp)Abujqda&bw\«u.\sﬂl

St s U Jead) gili s hlia gaes digas Goiall asis ()

oSl disatyasing o g BlEY) ) (g m s IS5 Jea) A8l Aualiadl) ailiall 5 Hhlaall gren dygaliy (3 520all o 5% Y (<)
REAY

AR



AL aged 3 5ad) (3 g0k

T 5 kel (3 gdia

(et (3) 9udU B sal) 48 i J8 (e laall)
Allal) adl g8 Jga laliay

AY YO yrana ¥ A dgguia) Sl

(S Y gally Al

(Aatl) dalgd) dpalaall ciluland) ¢

(Aatt) Adlal) il a1 Y, ¢

(Aat) il _se ) sal) Y, ¢

G ying (Allall sda 3y Jual) A8 bl (5 gaiall A< L 2 ) deaWl Gl yie W) S5 ald (Jeal) e 8kl Jiy Y 5 JuaY!
e Ladingy ) el N5 (3 gl (uay ebsl e g A yall el 3015 J saall Jua) Gl sy 5 A ye el 3Ly Lyl (§ saiall
Al elgiil ol o5l sl al 5V e elie Y1 Al Laxie W) ol VG Cal Fie W) G5 sanall aly (5 saiall

Aadlal) el 5N €, Y, ¢

3okl ol I I3 G Alalall Aailly Baama el 5 gl (S5 ol Lo slilaal) 48Kl ALl 4lel 53 (3 saiall Chiay

sl 1 e 5 esliladl) 48Kl 15681 Y e B Bl Jla led s Lol yeaie ol (52 L8 5 AY) dnd) aedlly (3 gaicall Lading
A 5 AV Laall Lgaed paand & Ll 3l Jgall Jlmall s gy A8 gl Gt yilad Javuall egill 4iliie gl (Gukad Hlial i
e e A i) Aplany) laall Gl e 8 el Ganadiey Ca iy I3 (e Yoy asSly (el i 8 el sl (§ saiall oy Y
SIS @l A el

0555 Al Baysall g A giaal) il shaall g o gl dia ) Aaill e o Jlatia] Aty dad i) ALatiY) jiledl) Gul (3 gaiall zgd Sy
M, H:‘JL‘A:‘E\J‘ qj,)-u‘ u‘-w i‘l-’j}i} “:‘S\A qi)-}‘.'} “*‘Lﬂ Slaal u‘-w-' ):'Ju‘ @JGEL“GJJ‘)-P‘\X*H}‘MO}% dals
GBlaiu¥l jslad Al e 2l i) aedll oda o dad gidl) dplaiy) ileal) (uldl dlee Al € Gaaial 48 hiae (3 saiall aadig
8 lual) ¥ ara N Ganadall 43 siiae atiud Lgiapds el e Al aedll auend oy dliLeall 3 jlual) Lalasl <13 Agaall aedl) asanl
Aliiaall o il Uy Lebiaad iy g Apaal) aedll a giall yandl gae e Al salall sy )

A 8T aayg ol 8 Jaanill ol Juaial a5 Y Leavie gy dai jall 3 jludll Gacade e b jiaiall O sl ladi 2
)31.»1; LJ})-.AA d.lua J‘).I!S a.‘n).:.wd\ éL\.AX‘ t_ILu‘ ‘:34 :u;}( l.é_lu é.u.n le_m d.u.a;.ﬁ dlA @jdjé.h.an ‘_A\ LQJJ}AS j‘ k_lLlLuAn
Lokl

G Al Al el aad) aadiiod) A geall Jane alasinly dlsacad) L0 Jgea) e Y genll culal s il e S
Al (& Rl B jlud (uld

malaal) Jghail) i e, Y8

agh a3l 3 & U ) z),;;t;wt @gu‘;z_\w\ 35 Ll Al J sy Clage g agjmw;q\}‘y\ gud‘j/g_abz;‘w(,zg
A suit allai A AL a1 e sl 615 e oo Balind) 48,5kl Sl f 1) Sllee (a1 g sl 6l ik G saial
Gl A e il sl Can gy ale (<G saadl e 3l Y Gana Jsaa!

ALl J e dad (aldsS ,Y,¢

Uamad)y ASlginall Al Al oll) ALl 90Y) (e Al gualy Adai el dad gl Aplail jiledll o it Gl e o gaiall 238
o Lo Aad gl Aplat¥) Lol Guld GuSays )5 2lae) g U5 JS 8 bl o] lavadia (3 il

taldind) Ul o de gane aufi Ga sl O L il 4y CVLRYL das je g8 mtie it Jle e

}&JJ‘}J@AJ‘@‘ .

Slise dplai¥) ¢ L S

Adlal) e gal) Lalia V, Y, ¢

ke 58 a3 saiall gal dla IS 13] 5 s ) S yall dild 8 aliall e el s Al cilel N 5 ALl J gea) dalia o
2als O A el 3N ooy Jea¥) a f alall aluadl Gulad e 4 sadll (3 saiall (6 g3y OIS 13) 5 A5 dllaall dalial

<l el 51 5 a1 5 Apaal 581 A8V G bl sl e wis ol Lo dpussi ) dalial) CHEET wo Lagae Jlall 58 138 (58 Y
Ll S el Aals b Maa Yl ALl

-V\Yo



AL aged 3 5ad) (3 g0k

T 5 kel (3 gdia

(et (3) 9udU B sal) 48 i J8 (e laall)
Allal) adl g8 Jga laliay

AY YO yrana ¥ A dgguia) Sl

(S Y gally Al

(Aea) Aalgd) Appsbanall ilaadopaad) €

GAY) Apaal) aadl) A, Y, ¢

el Jane 4yl aladiindy sladaall 2SI Glld ay g Ala) 5 piliall Alabaadl CalS il Alalall Ay Liase Aigaal) aedll uld 23y
el s e Al giall Alany) yiluall Jaley aliey il Aadl aedll 3 i Ganadie Gl alys el

a5 LAY cdaa gl ¥, ¢

lonie 481 (3 gia <l 5olS alo yiudU AL culas gl Cayial 2

_@M\Muugéss,@jmgﬂmd,s;)d}miguwm&mwudpmyﬂuwu\_\;,s\ -

L;);Yl‘_ﬂjJYlquac9A=JAAJLﬂ|gJ}JY'iﬁAjﬁ MJJ;u)dALLﬂ\gJJ;JQ\cu -

‘u.:\.}a.m u\}.«\.@ihfd\} Lg‘);y| uquw u\.ﬁ@aﬂ&u\.ﬂ\ u\gé\j\ﬁ&@é\é‘}uﬂ ‘\l\lﬂ\ u\h‘,“ rex -

o e dgni a8 L) g Cidlay AT b Jual (ol sl il sty g8l o) 51 g ala yiud AL Clas gl et Y -
(ASL) G i) G gaiall J saal

shaleal) sl ol e S an DY) jee sae e ol i ALEN culas gl ) & gurial) dad gilal) dpaial) i) Mea) atiey -
GBsin) L Cainall e 5 Ley b yinall Jpa) Alal Alall dagill 3 sl o (ASLa) (§ sin) Lo o jiaall J g ilia 3 il
Y e gae e 5 panall (AL

Gsiny AT e die 5l 8130 gl 3 ganall sl (58 YT Cang ole T3 583 @l uall aas Jaii A1 2l S LGN culas gl1 ) syl

e

o8 ol ol Loy o sinall (AL (55in) J sl ila 8 junill 5f 5 jludl) ol o 1) e € JSy aaiad) o) i) Nea) -
szJA_aﬂ L&JLJ<}HJJ‘<}KZJ e ;JJmLJ\(éasLd\ijs;) Ll}uay"ﬁﬂLuQXAAde‘ﬂxuﬂ|

o AL o gl Lol ) i) silal) i Cudl gl and il -

A1) 1 el el apen BlEAY) e alo el ALGE Cilas o) i 65 13) sl AL Clas o)) Capial anily ) ey saiall o 58
il Ll 5 Al el SIS Ledutiass Solels sy g 3yl (s Ale 3 sinS Ledioad oy o) 5f cBodadl) Ly, e 53
0355 AL Clam 51l IS 13) AL (3 pin b L il Aiad) Ay 3ol Al (o il (51 o sl Bake) 5 3 Alaka)
AL (3 sia 50l b Bale o sy i gas (3 saiaall s ASLe (3 5inS gt T g ) e 8 gl 5 ) el peny Jadind ol my

inaill Bale ] g U (8 el FI0 & yital) dedlly Lol 5

AL (38 lalaaS ala sind LGN Clas o) oLl 53 jlha s lacal Gludal a4
(B sially Aalall Sl (3 gin il gol slall o jlacal o o) 58 vie Jalal) Jaall Aals 85 s sl oy bcal e WA Y -

G AT clal 1N g datioial) cld g paall €, ¢

el Jane 43y 5k alasiuly slalaal) ZASHG GaY Ll a5 Alolad) daily U1 (o a1 Alall aedll g dinisl) <ild 5 jomally Gl jie V)
(Sl

3Ll i el DA e Aalad) Aagllly Adla cilal il g J gaal (30 8 Ledd) o) ) Bl 0,8

L) J e Alslall Al 3 il s e 5 ke 3kl sl eyl DA e Aalall Aailly AL J ) o ileall 5 2L Y1 Gila
x_\bu)}ujd.ﬂ}sl\&JJM\}bJM\}\@)\dhmﬂdw\w‘@b&é}y‘u\}:ﬁﬂmwaaj\o);haﬂtyw\
M‘ Gl u\&‘,‘)...a.d\j (se_uy‘ CLIJ‘

ch:g).\.uaY\ dj,uj a\J)d@;Y\AT_\‘).ﬁ.ﬂ\ 4.4:\33\ u.._\::d‘)ss\ d.m.\sh} CA‘)AM “m‘.ku}.hﬁ@:\‘)be\wl.] b‘)l.uaj‘ j| c_l‘)“ d);uaﬂdl.d‘
o3gd ALyl JaY clilial) e cila gl s cile shaall pliiuly) ciliidadl sgie e o5 ) cilia gl 5 40 cle gadl
(<l 59

-\Ye



AL aged 3 5ad) (3 g0k

T 5 kel (3 gdia

(et (3) 9udU B sal) 48 i J8 (e laall)
Allal) adl g8 Jga laliay

AY YO yrana ¥ A dgguia) Sl

(S Y gally Al

(Aa) Aalgl) Appadaal) o) £

gl e das 4t

Ranillyy e gall L) e ghae w i dials 1BV ot @13 5 Jalill Jaall Al b cams () oY) a3 5 Ja ol i) o
LI 31,591 e LY a8 das Gl e ) ayg ALl L)Y a5 gl 5e 108 068 L sale dajad) LI (31,530
i sy & Joll Jad) 5 5 il ) o) DA (ye Alalal) il a2l

Chlalaall caullss |V, ¢

Y saally agua ) Jaiiy 5 obadl 5f MR e Aakall Ay AL el 51 51 Jpat) e Jpumall saidl Gl o
LJJ)AAS:JLN;.Uj\@)}‘wukﬁum&)ﬁ&u\uﬂ&u\ﬁy‘eﬂ J\A.J\);LLM}H}&JMU;)S}“AL}BM\

S ctasl (A€
GBstinally Aalall A8l g o g il G lgile o geaiall Gand 5 land) Gatiusi 5 3 1oy aladl ludial oy

5‘)&\&\5‘9‘)& L4,¢
P\SAY‘J.LJ‘)HJ‘ b)jSA.AMJjéajlwmém‘JM‘JHYM&}Y\«-\U}M‘M?\J

il _yuall /BN LY o8

Jaany dalal) ac ) gall G g Glld 5 IS 31 Juaatl faala o L) aalia (b ¢ laiiat] aoliay Aalall 1S 50 ol 5l G
c 5] S c i) o2 (G B & < 5
‘_ng_tlcuaw‘).t:a.l‘)\./u.\u‘j\MJ@\M‘@JM‘D&&JWY‘&Jﬂ ‘)LAB.\MY‘QJJLL.A@JM\UADISJ\
Gsriall Cilas g Sle o 8IS 511 Jrean oy cdle 5 Ly dalall AISaY1 5 o gyl

Gsvicall e ol 2y AL Al Aled e Lagy )Y o 5glai Y Bae JSS Risgl) ) il b )81 a5 goinall yuna o opanty
Al SIS i shedd (o gl 1Y) a5 poiall L

Joa¥ dad Jila 1 ),¢

8 radl Claa gl axe e 6 gaiall Jgeal ilia Gy ol 5 AL 20 81 G Lie maidl g san s (S0 J gl e il ludial oy
Al a4

B IFCSTIRRLL

Gl alaws & el aan e Q5 A8yl 8 (5 saiall ALall a3 g8 3 ol SIS gaial) claa y Sile e L W) a5 Bl eV S
ey 5l

Slaadall VY8

3 sall 3835 Callat G Jaisdll (e dguale Eilany A il ) 3538 sl 5 (5 saiall ool )5S Lesie Gaadialy Cal jie Y &5
,W\M.ymumu,uucylﬂy,Mdyyﬁm;\ﬁgus%‘e\)wwyux@u‘m@mwgm

daSa Al il o

BYC VIR g uﬂLaS

AY YE D Cla
Ve ) £,AYY - Yo Jasall cyual ool 0
- (VI¥,¥48) Yoo Jaiall el Cliatine
Vo0 ) £,AYY (VVY,¥40)

35 5 AS b gl el s 8 AL g i) 3o ) V-0

j.‘mahu.c&ll.u ‘fd‘u“)wuyudhwha.“uJA‘&JX&.\]‘dWMJd}M.&J}u\SS‘)J)SJX‘ )L'&Yo

Vel



AL aged 3 5ad) (3 g0k

g sika (g lalind (5 gdia

(@Ld\ G 9adl By 3l A8 1 Jd (e Jhaalh
Adlal) a4l Jga clabliay)

AY YO yrana ¥ A dgguia) Sl

(S Y gally Al

REAL]

aYove rlay)

(Y+5)0),A3Y)
(Y5VV,11Y)

04,08V,¥\ T
V¢,V ,00Y

0,6Y4,VYA

EN,YY e ,0FA
Ve, e VY, PAA
(Yo, 18,100)
YoA v Y q
Y,00V,0%)

£1,7Y 1,07 A

EA,VYa,4¢0

3oLl i el DA (pa Alalad) Aagilly Ay jaa < jlaiiad %

.

b LS Al JN8 S jal) adls ),

Sl Y B Las & sbal) Aagdl)
) PR clalay)

Ll M Cilagadl)

..... 2l

i oLl

Aaud) 4S8 Las & jdal) Aod)

1ol Laa (5 giual) e jLaiiund Jadlae 3855 ¥,

aY Yo jana VY AL delial) wleUadl)
% Aalad) Laall P A

AR LA 1,111,600 Y,Yo N, A6A D la gall oludil
ARNY O, YNE, €N ¢ £,7AV, 4V il 5 Iy
ARA £LEAR VLY YLV, e el claadd)
TA,0Y £,101,9Y¢ FoY ¥, ) sall e licall
ALY £,0Y, 60V Y, 6T, VVY Cpaaill g Ll — ey
AR ¥ANY,YE0 YLVFT, YA 3ilas ol gl
ARE ¥,ona,vay 1,470,084 4 il
70,A4 LATAVEY Yoa 66,0 YA il e giia — YY)
70,AY VAR, ve) Y,0 e e,AE8 Cilana il
7e,%4 YV EAYE YA 0,0, Glarag sl ok
AR A ¥,087,1v4 Y010, 60Y SEN P
AR IBARW LT \,YE0,V%0 Cale LSy 5 duaigll
AR VLY 0N, YA Voo AE,Ye el
VAR VN AY, Y YYV,40, okl
AR L LYY Y, YAY,NAY G A
ARE A, VY4, 480 ¥6,0.0,4YY Ayl
eY-ViHAV\‘;Las A:K;L\...a]\u‘.c\.]nﬂ\

% Tl el T AP
VAR S 1,£4Y,4A0 $,0049,00. gl sl
VAR SRR o,YA%,TAE il g i<y
74,3y £,V V,47Y YLATTTY ) sall e licall
74,61 £,¥AY,Y .4 Y, Va,10Y el ealeaasd)
VARSS £,7£7,47) TLFYY,441 e ol gl
7ANN ¥,¥00,YAA Yo7 1,6 4 il
A ¥,646,£49 YLEYY, Yy Cpanill g el — Y
77,¥¢Y Y,ATV,TrY ¥,04Y,11Y R Clanag sl ol
VAR Yo¥A G0V A Y,6v0,¥ 0 ie site — YY)
AN Y,YEY,4YY Y,ev0,£9¢ Ll ol ga
ARRE Y,80A,404 ¥Y4,) 0¥ oSkl
VAR VLT, A S V,e V0,V VA el
AREYS Y,)1£4,Y0Y y,0£Y,4490 daacall e
ARAS 1Y0,A0A TVLAGA Cilaaa il
AR Y, VLAY Y,4Y¢,04¢ s Al
ARD £1,7Y v ,0FA Yo,AdY,1£4 Y




AL aged 3 5ad) (3 g0k

g sika (g lalind (5 gdia
(&ng\Létymﬂi3J§}QJ\ZS‘»5LQQC)A‘ﬁJJJD
Adlal) a4l Jga clabliay)

AY YO yrana ¥ A dgguia) Sl

(S Y gally Al

ABMlad) il i) YY) g B Y1 g Slalaall Y

A i lan g 5 0¥ ciledf

L_AAMBMM‘(M‘@P)Q}M\J}M‘@LAUA % Y, Dmu‘_syudéa.mn‘)h}“ub_\\é)uc_:‘)wu\écdjn...ah@m
jM‘e&\jL}ﬂU&}JJJ‘L\A}JL@m‘FJcu‘L}M

é}M\e&;ijL})ﬂGﬁjsaNMfﬂMGﬁ}/Y~ d-"'—ﬂ-"hy\ﬁjﬂ{)djé-hd”@-\-\

4.1:).;»“4.113‘)3\ uu&b)‘éy‘w&uu&&djﬂm”&Mubm&u&gwé\d;&mﬂL}Ad}é.\mj“).lé.ﬁd‘).tuuus
}M‘(Mﬂd\dﬁ)d‘}ha‘w@\.mwbw/ meuuj‘)d\b&)j&du\cﬁ)ﬂ|}cw wm‘dﬁy‘uw‘}
ooz ol (e Leludial iy
Al ) il b e cOlaleall

u.uLu‘ L_Ar_ i alzall 08 R¥ESH r‘;.l 4\.:4\.:1\ JL«:‘}“ Bl @ A3Mall cald g_e\‘).ja‘ﬂ & null_dl ML@J\ Ml @ djé.ua“ Jdaa u:‘).:ﬂ\ D
A.A.\MM d}d.\.mj‘ e&‘j-bj‘)“

dagds

(AY4,4YY) (M As840) 313 bl R Byl A 5
(YY+,¥T)) (YV4,¥44) ela¥! Gl Bsdia A Gl sa™
odase LS 5y Bl ulaa
(£,YV9) (£:Y1Y) 3yl Lhanl) & g2iuall

Agaml) culsaatl)

Y,0VA, Y £ Y,Yeo AN AR e Gualiall
T Gy O 1l 8l A8
i aniall e ds gl Jassll
AR (>¥E,81Y) e de ghaall G gaiall )
Glas gl ala i

HUATIPY
YRR L’ALAS
Y’Y.Vi a"t\'ﬁ
(Shaa gl 255 ) AR E IR
Y 4,A9) VaY,E0A skl JHSll s 5y 501 48,

ABdlal) cld il kY ga Baua )
e Y ué LasS

aYave a¥ Yo i lalaall dagds FESHF NS A3al) 53 C yhall
(YYo,ATY) (V9,17 Hdatue bl sl o Bl 5y 30l 3L
()),10Y) (T1%,041) Fdia e ¢lal lad) Oytha FRIA]
(£,YVYA) (£:YVY) *{aatue ClEla a3,y Ggaiall 3 yla) Galaa
. 3 laddl Ggaalicall e Mee s

Lo Aian . dals.:“a ) jall as
£4,Y04,V¢1 £T,VVF, 14 < i " e U e )-‘J‘j. :j

) 3ol 8

QS

AV el 3V 5 Al (o jladll b Al sda 7 05

A



AL aged 3 5ad) (3 g0k

T 5 kel (3 gdia

(et (3) 9udU B sal) 48 i J8 (e laall)
Allal) adl g8 Jga laliay

AY YO yrana ¥ A dgguia) Sl

(S Y gally Al

Glaa ol) CBlalaa A

Al las gl 0 elaay Lale L Lod

Ll Loy A& claagll 23

Al I8 5 jauad) Cilaa 5l
Al JYA 3 ylall Cilaa gl

Gaa gl il il
Al Al B claagll e

3 ludd) gl gl DA Cpe Alalad) Aagllly Ay jae il jlaliadd (pa gy Ala L8

eYth a“-\’ﬁ
(s gl ase)

Y¢d,0Y4 YYY,eAE
VYL, YAA Vo, ARA
(T9,YYT) (*1,60Y)
(Y'L,~20) (Yﬁ,éAY‘)
YYV,EAE Y4V,8.40

e\%\‘i efd‘@
(V‘,TVV,H\’) YA,y
0,8 v, YYA Y,ooV,0v)
VL,VYYY, o) V,rav,ane

DA e ddalelf dasdll
3 ludd) g g I slidaaly ddcly
¢AVYR,4¢0 -
- o0¢,A40
- ra,yny
¢A,VYa,4¢0 4y,V0V
DA (e Aalad) dagall
3 jaadl g e slaaall dalcal)

- Yoo ) €,AYY
£7,YY,07A -
- EALVYY
£1,7Y,07A Y, 1¥,00¢

Q\‘)LAL NI ?:3.'353 331.:! L')A‘\AAM“M e C_U/ (S‘)Lm';)

LN AL iy LY s

(:Y~\'°HJY’\ ‘;ALAS
Al 38 el daild A Las J gua)

8okl gl eyl I3A e Alalall Al s e Sl e
ool Aatue 7L )l Gl ) 58
ey

(ﬁY.Yi MJY\ @LAS

Sl Sl Al 8 LS J )

s i Loy il

'5)\.;.»5.“ j\ @J\ d)\;wudu‘ 4.A.\£n.| AAJA.A &\JLC\.\“\

il i £l g 5
Say!

Slalaall AL Adle el FIS AT 0 Y £ jaesn TY 52T 0 YO jaannn T 8 AL el SV mren Cigiaal o3

=Y.



AL aged 3 5ad) (3 g0k

g sika (g lalind (5 gdia

(@Ld\ G 9adl By 3l A8 1 Jd (e Jhaalh
Adlal) a4l Jga clabliay)

AY YO yrana ¥ A dgguia) Sl

(S Y gally Al

P EEA R STAR
Adlal) il Jalge Y50 Y

helal Wil ge Junmdl 385 8l peia¥) (e (Saly a5 i 3LES i et o 3 sanall 3508 e Lliall g Galiall (e Caagll
(haa gl Lalad ) giae A Gloca g il ll

Al HLlaa s gl Hhlae s (B i s o3andl yhalie AL LA e de giie de gamal A yad (3 gaiiall Alaiil

BolY) e Al B Jye g5 Gsainall e e 3 saiall ulae iy g Lele 28 )01 lliall vuad ge Jgsue §saiall jiaag

LG sriall dalal
Gsmd) hlaa ()
tia ¥ G pall 4blse (1)

L g Apia ) COleall o pen el 8l i) Gannny Al 310Y A liuall daial) i) dad i Hhlae 8 COlaall o pea Hhlis
AW @ laally A giall ) < ¥ e

Al Ml G pa lalad Ll C\,.J“y\ IR e Aaladl Al da o) ALl (3 gia g\,qigéﬁsﬂs\ il e

PYVRR u&LaS

REE a¥ Yo 44 gty Alaaly
% Aalal) Al % Adalal) dagdl)
YARK ¢1,YY,07A VARK ¢A,V¥e,4¢0 okl odl
ARE £1,7Y . ,0FA ARK tA,V¥,4¢0

Ugdan Jadine i com ey T @usaljwmmfdawlw\&?#ﬂ@ﬁ)(@ﬁdl&ﬁ;}&ymw‘;u& Sl gl

e Y UAL«S

REAE: aYevoe 43 gl Alanl)
Log o il Jaiaall il Ao Jo AUl Jadaal) padll
Jga¥l ila % J gixall Jea¥ Ala % Jsiaall
£1Y,V .0 yAES £AV,Y44 AR oLl ol

Upanll Jres yblia (¥

oy i) 55 el ALall 55U Alslall Al 5F A0 5150 liional) ki) il Ll jhlie o 4 genll Jire i
sl (A A geall WY ara 3l puadl)

Bmie ¥ are 5,0S Al gae 3 Adle il gal Aol auad aa 1Y i A geal) Jamal By Agas ey Gl (5 gatall ek Y
Aals Agee Jlend et dle @l ol gl (3 gaiall Lading ¥ Cum A gaad) jaus Hlaladl (3 sainall (2 pey ¥

“YAS



AL aged 3 5ad) (3 g0k

T 5 kel (3 gdia

(et (3) 9udU B sal) 48 i J8 (e laall)
Allal) adl g8 Jga laliay

AY YO yrana ¥ A dgguia) Sl

(S Y gally Al

(Aa) Adlal) halaal) 3 1)

(Aati) Aalal) Jhlaal) Jalge ¥, ) )

(Aa) @l Jhlaa ()

el jblie (T

Ll ol e g Al dalse o 4l § sadl ol 8l puill Aaiis (5 gaieall 4lall ) g1 A i Hlalie o el i
QY}A’J’ )Lu.ni Gl yad g

e §ganall Gl (§ saiall Ly Jadiag Sl ALl o oS Aliind) e L il axe (e sl IS5 e i Ui
Alle 3y 5f 8 ASLa (358 3 0l jlaiinl (3 sainall Wllia ¢ Jall 35S pall daill gy ) (g 1 5lie ) Allall ) g1 8 01 lains) Lol S ja
oY) B3l gl G da y2e

YV 5a¥ e Y0 jaaun 7Y 8 LS 8 LaS Aalgl) e jlaiiiond) Alalal) Al 3 pusill Aot (ALl (3 58n) J ) A ila o 00
LS o sAY) @l paiall cul 61 JS pa e liall 3 55 e 3l ALl (§gia < piipe 8 Jsine daine yund o (a0 V€ yrans

b
danad T uéus
?\'~Yi eY~Y9

LE ke ool Jandl sl L o A Jaadl s

sl il % Jsindll Jea¥ fla o Jgiaa)
1¢,4v4 YAIER AR YA AR M gall L]
EA) Y AR oY,AE¢ AR <l g STy
£1,1V4 AIWER tE,AY YANEE i jladll cileasll
LYL,AYY YAIWAS £y,014 AN S LV auall il paatiull
£Y,674 yAAS £,1Y0 AR S Ol 5 el — oy
TV, 00Y AIER FR,aYY YAEE Iileasl af gall
Ye,66¢ AIEE Ya,N4¢ AIEAS 45 3l
Y4,YVv1 AIER YAMAY YANEE PSP RCAGN
YVsA e AIWER YA, ¥ YANEE Slaa
YY,£Y4 AIWER YV,VEA YA AR O b Slasay e adad
YE,0A9 YAIWAS Yo,avn AN S PET{ IRV
YY,TFA ARAS Y,y YAEE Gl LY g dwaigll
1Y,£9Y 7o)+ Y, A ANAR ey
1,1 0A YAIER YA,AN YA AR ouddl
YY,VIA AIWER \RAY) YAEE SA

£17,144 £AV,FYY

V4.



AL aged 3 5ad) (3 g0k

T 5 kel (3 gdia

(et (3) 9udU B sal) 48 i J8 (e laall)
Allal) adl g8 Jga laliay

AY YO yrana ¥ A dgguia) Sl

(S Y gally Al

(Aai) LWl Jhalaialt 508 )Y
(Aat) d3lal) Jhalaal) Jalge V)Y
() Gyl i -

(ad) el jblia (¥

Sy i -o

kel 3l o la gl

dalal) eyl Hhalie e aall B gaiall ey Sl Aeand) <13 ALEL) Cal YT ae ALl ) oY) S gie 3 Jgaall e saiia Al
AL Cal B AtV 8 il jaisall apill 32000 &&Qlﬁi@uhu\wmu i) plalaal G il A8 e JNA e ds
1) Ay LY a e Aaall aedll 5 Asiaall ZlY) Cilag 5Ty cdaSa Loy il Aalal) Glainy) Hhlaal (§ gaiall (= e
Lyl dmitie Jlaii¥l) lalie gl (g a1 J Dl dpaillyy i GlaiiV) lalie (8 3 (e g shaiall Gl (gl @l i) 8 i)

Ailats) elibial

e el @V aea (0688 ) A Hlall e cliiatl) ) g ga b G saiall 4aa 8 Loy il AlaiV) 2 sal) anii 2
ool Al il ae uia ) Gin A1 8o V1 A gaa &5 (5 L) i)

e Y UALAS
KK a¥ Yo A LAl Ao 3alt bt

A.ASA‘_?ALA"M‘

Yye ) E5AYY (\\",Y*’) ahan &

Ugaaad) Jhalia -z

L)S.A.J‘jj\l.@ﬁb;.u Al die I ailal i) 4 guil 408IS 4030 0 ) e il 55 e QJM\B‘)AEPA;&M“ v |‘).LM\G§M}3J|‘)LBA
mom O ke e (S0 gy Y ol Ll

oL 511 Aalall Al gaud) Sl i ey 4l ¢ ML 5 canifi o g US (3 Laala siad 5 il 1 3 51 e (3 gaieall alSal 5 Ly il
aal s e A iy a2 Of @ giall (g A5 4800 edll e 358 i pally Zlall ol Y (oS35 o gl S 213 fiasl ey
Ll S all dails (e

I e Lal elgh i i el i1 gl ol sl A81S ) gl 0 g5 lanial alitia Gl e 4 guad) cilillatie 480 o (3 gaiall juae a5
Gsiall pae e JaY) juead Jgai Ao Jgeanlly o L) Alaia e daiiad of 3aaall <) RSV
(068 VY A B aY o Y €) 15650 Y (yguime (8 5l gyl Adaioaall il SN mnand ol giall g gailal) GBlascin)

Aabagall jlldall ¥,00
gl 5 4l 5 llaally Aadipall Lol (e de il Ao gana oo AU 8 palall g2 sl 8l 8 jluall jlalaa o Jsedill Hhlae
gl s i) e 5 AY) daa Al Jol gall ey (3 saiall dand adia ool Uyl 51 Glaly o) g (3 sainall Aadil pe i ) diadl)

Aalanill Ay il culillatall e AU el e Glalaadl | (3 gadl g i aall g

583 g cAbnany 5ali 38 1115 I ieal) (e asl G o3l Biny Ley Al lalal 5 i) b (3 gaieall Caaa Jidly
laa gl Alead il ge 0 g5 3 Jidiall (g LaTiasy) dan

Yoo



AL aged 3 5ad) (3 g0k

T 5 kel (3 gdia

(et (3) 9udU B sal) 48 i J8 (e laall)
Allal) adl g8 Jga laliay

AY YO yrana ¥ A dgguia) Sl

(S Y gally Al

(A Aadlall hlaal) 503 )Y

Sl (gl y daliia 5130 ¥, 00

212 iU AL AL (3 o alie jry O Sy lam gl Ll 1) 4, gusiall 5 ol S AL ASL) § gia b (5 sainall Jle sl Sy
A_AAAJJJ&.\“&&;J\A).M‘}HuLJa;;ulS\).u)jdj.mA\t..auu.\;«e.usﬂ\eblweydst_gdﬁﬁ‘_ﬁ.mu\bjhéabjauw\j
Llaall 8 Jlal Gl ) 3510 die § gaial) Caaa Jialy G gaial) olaf e daalil) el sl ) ALYl canill ol (e a g9 IS 8 laa gl

AV Slas gl Ll bl e anai g cclaa gl Lalad il e ﬁﬁywdiq@;dhja‘)mam‘)lw\ﬂé:d}Mla)mL_;c
sl 4y L) Adads1 gl ac i 4y ¢ dland )30l e Lliall

las sl alad sailall A8LAN (5 gia da bl e JWl Gl 5 481 ey 3520l e a5y

Aal) ) gaB Alaladf Aasll Y Y

pelti oty ALl Sl o 5 A gl Al 8 s el (B gaadl el ) Adaiil (3) gt 8 AL slviall A0al) ¢ gD Alalall Al st
Bl 3al jras Caaaly a4 5y B Lgilanaa o 30 a5 ol A 3

OB e el Slo il e slae 53l IS ana 5 23 5 il SV 51 J seal ] 0o 438 AT G (5 uadl sa Ll (5 g
Aalall L o)l Bladaall A8 Ax giaall Allall ) o'yl A jialdas) Ladls &yl dagl) of

-agul) uL:M\ é:. Aalad) mﬂ )gj\ N S5

Leall J g o 3L Sy ) ABLaall il 5V gl J gua D Al (31 pus) 3 (Aare 32 ) A s el 8 ) st COlAe @

IS5y o sas cal 3N ol Qe Lgidan Do (S Al 5 ) (o sasall 3 A jaall Aum g el Slasl) e A 8 Y (sl COlAM @
54 e gl il

A sl e Lgiaadle (S0 Y @Blaae & T sl CBlAM @

il gal Jaiig ) (6 stuall ana gl oy Ml 5 cddadall (31 a1 8 Ao paall (8 gudl sl ) L s 1 el L) Jaidis

52 03¢l Glaall il Jhaay (3 ainall o 56y Y Al ds jaal) (¢ sall 5 AL (358

NG sisall 8 Aalal) dailly caladaall AL A jaall el Ll Al 4 goal ppen (3 grinall Caiay

Aalad) dagdly
5 saal) AY YO e ¥
Aaay) v Y )
Al J s
TR g
EAVTR 40 ; Lotavra,age O PR 0o A Al 4 jae il
5 jeall
Aalad) dagl)
& ginsal ATTE e ¥
leay) ¥ Y \
ALl J s
N\ “ 4 o - B
£7,7Y 4,07 A - L tnrveera O Oe AN AL s jae Sl
5 jeall

s laslen U Jganll mmgyg oy i858 JS dlgd 3 Alalall dailly o3e 5 5S3al Alall bl 31 5 AdLall J gua) (ul oy
ALl el 3N 5 Al J saa1 03] Alalall 2l apaat 48

-Yh-



L) agudld B el (3 gaika

T ke kel (3 g2iua

(et (3) 9udU B sal) 48 i J8 (e laall)
) il g8l J g claliday)

AY YO yrana ¥ A dgguia) Sl
(S Y gally Al

(Aatti) Adlall ) gaS Alalal) dasll) 1 Y

o oAl Al g ABMad)  ABaNLUALEY & AL ) (qulbd) o gluad cilal 5N 7 el J gatt

Aol slad Adsadall AN48Y Ay sall PV (ICA ERW AL
Aalaly

Gebiy Y Gebn Y A pudl Al Aalal) Aaly As jae ol Ll

S IVER B P T G E

ualall iy giana (s €y sl paay (§ saiall a5y ¢ jSie Gulad o Aalall il Lol d oy N el 53V 5 J gm0 dilly
O 35 o(JSS Aakal) Al Gulil) W) 3 ARl (o (5 siana Sl ) AL) ol 4 sale ) J3A (e Aalall Al o sel)
M\u\quuﬁ}ud\ume&m)ﬂldl\;} ‘).ua_dlL@JJ\A@}L:\MQJLJ\}Jﬂ\bﬁb@@@hdﬁ;ﬂ)\.\)ﬂ\oﬁ

) )zl OO e Alabad) Al Ly il AL ) oS Al ALslal) Al )

15 Alslall L oo 5 Ll &y jball Aail o Gaom o Ja ) sl e ol g ol giall (gl Al e (5,891 AL ol 501 Ll
A ) el Jias e Y ALl el YN 5 ea) A8 dpusillyy Qi) Coplall ALy 53 gl Uil 5 Jal1 5 jyemd \ginylal
Adaladl dagll U )l | 50

B3 Elaay) VY

‘LALJ\ e.\\)&l\ b&@d.ua_d\ ‘3\ CL@Y\JL.UM\A m\} u\hl &\d&@écdﬁ‘ﬁlﬂ\ DML_A::M'}J\ JL:@
prliagy A) N

.(e\'h"iHJY\16V~Y2)6Y~*°HA\‘\ﬁ@d\é\}ﬁ\aha\m‘\uhﬂﬁ:ﬁﬁﬂ@‘)uﬁio\s

Aalal) adf i) laie) V0

AV Y0 Gl ™Y (38l gall a) €67 JIgd VY saiall 5ol Gulaa O (e s jlaa) alaie |y ddLal) 20l il o2n laal e 438 gall cuci

-YY-



Proxy Voting Record

Meeting Date Range: 01-Jan-2025 To 31-Dec-2025

Selected Accounts

HOSHIZAKI CORPORATION

Security: J23254105 Meeting Type: Annual General Meeting

Ticker: Meeting Date: 26-Mar-2025

ISIN JP3845770001 Vote Deadline 24-Mar-2025 11:00 PM ET

Agenda 719514487 Management Total Ballot Shares: 15100

Last Vote Date: 20-Mar-2025
Proposal Recommendation Default Vote Against Abstain Take No Action

1 Please reference meeting materials. None None Non Voting

2 Appoint a Director who is not Audit and For None 15100 0 0 0
Supervisory Committee Member Sakamoto,
Seishi

3 Appoint a Director who is not Audit and For None 15100 0 0 0
Supervisory Committee Member Kobayashi,
Yasuhiro

4 Appoint a Director who is not Audit and For None 15100 0 0 0
Supervisory Committee Member Tomozoe,
Masanao

5 Appoint a Director who is not Audit and For None 15100 0 0 0
Supervisory Committee Member Goto, Masahiko

6 Appoint a Director who is not Audit and For None 15100 0 0 0
Supervisory Committee Member leta, Yasushi

7 Appoint a Director who is not Audit and For None 15100 0 0 0
Supervisory Committee Member Nishiguchi, Shiro

8 Appoint a Director who is not Audit and For None 15100 0 0 0
Supervisory Committee Member Seki, Ryuichiro

9 Appoint a Director who is not Audit and For None 15100 0 0 0
Supervisory Committee Member Tanjima,
Toshikazu

10 Appoint a Director who is Audit and Supervisory For None 15100 0 0 0

Committee Member Tsuge, Satoe

Page 1 of 45 Thursday, January 08, 2026



Proxy Voting Record

RENESAS ELECTRONICS CORPORATION

Security: J4881V107 Meeting Type: Annual General Meeting
Ticker: Meeting Date: 26-Mar-2025
ISIN JP3164720009 Vote Deadline 24-Mar-2025 11:00 PM ET
Agenda 719519413 Management Total Ballot Shares: 142900
Last Vote Date: 20-Mar-2025

Proposal Recommendation Default Vote Against Abstain Take No Action
1 Please reference meeting materials. None None Non Voting
2 Approve Appropriation of Surplus For None 142900 0 0 0
3 Appoint a Director Shibata, Hidetoshi For None 142900 0 0 0
4 Appoint a Director Iwasaki, Jiro For None 142900 0 0 0
5 Appoint a Director Selena Loh Lacroix For None 142900 0 0 0
6 Appoint a Director Yamamoto, Noboru For None 142900 0 0 0
7 Appoint a Director Hirano, Takuya For None 142900 0 0 0
8 Appoint a Director Mizuno, Tomoko For None 142900 0 0 0

Page 2 of 45 Thursday, January 08, 2026



Proxy Voting Record

CANON MARKETING JAPAN INC.

Security: J05166111 Meeting Type: Annual General Meeting
Ticker: Meeting Date: 27-Mar-2025
ISIN JP3243600008 Vote Deadline 25-Mar-2025 11:00 PM ET
Agenda 719510186 Management Total Ballot Shares: 9600
Last Vote Date: 24-Mar-2025

Proposal Recommendation Default Vote Against Abstain Take No Action
1 Please reference meeting materials. None None Non Voting
2 Approve Appropriation of Surplus For None 9600 0 0 0
3 Appoint a Director Adachi, Masachika For None 0 9600 0 0
4 Appoint a Director Mizoguchi, Minoru For None 9600 0 0 0
5 Appoint a Director Hirukawa, Hatsumi For None 9600 0 0 0
6 Appoint a Director Osato, Tsuyoshi For None 9600 0 0 0
7 Appoint a Director Osawa, Yoshio For None 9600 0 0 0
8 Appoint a Director Hasebe, Toshiharu For None 9600 0 0 0
9 Appoint a Director Kawamoto, Hiroko For None 9600 0 0 0
10 Appoint a Director Miyahara, Satsuki For None 9600 0 0 0
11 Approve Payment of Bonuses to Directors For None 9600 0 0 0

Page 3 of 45 Thursday, January 08, 2026



Proxy Voting Record

CHUGAI PHARMACEUTICAL CO.,LTD.

Security: J06930101 Meeting Type: Annual General Meeting
Ticker: Meeting Date: 27-Mar-2025
ISIN JP3519400000 Vote Deadline 25-Mar-2025 11:00 PM ET
Agenda 719495170 Management Total Ballot Shares: 37500
Last Vote Date: 24-Mar-2025

Proposal Recommendation Default Vote Against Abstain Take No Action
1 Please reference meeting materials. None None Non Voting
2 Approve Appropriation of Surplus For None 37500 0 0 0
3 Appoint a Director Okuda, Osamu For None 0 37500 0 0
4 Appoint a Director Taniguchi, Iwaaki For None 37500 0 0 0
5 Appoint a Director likura, Hitoshi For None 37500 0 0 0
6 Appoint a Director Momoi, Mariko For None 37500 0 0 0
7 Appoint a Director Tateishi, Fumio For None 37500 0 0 0
8 Appoint a Director Teramoto, Hideo For None 37500 0 0 0
9 Appoint a Director Thomas Schinecker For None 37500 0 0 0
10 Appoint a Director Teresa A. Graham For None 37500 0 0 0
" Appoint a Director Boris L. Zaitra For None 37500 0 0 0
12 Appoint a Corporate Auditor Higuchi, Masayoshi For None 37500 0 0 0

Page 4 of 45 Thursday, January 08, 2026



Proxy Voting Record

ASICS CORPORATION

Security: J03234150 Meeting Type: Annual General Meeting

Ticker: Meeting Date: 28-Mar-2025

ISIN JP3118000003 Vote Deadline 26-Mar-2025 11:00 PM ET

Agenda 719529539 Management Total Ballot Shares: 71200

Last Vote Date: 25-Mar-2025
Proposal Recommendation Default Vote Against Abstain Take No Action

1 Please reference meeting materials. None None Non Voting

2 Approve Appropriation of Surplus For None 71200 0 0 0

3 Amend Articles to: Amend Business Lines For None 71200 0 0 0

4 Appoint a Director who is not Audit and For None 71200 0 0 0
Supervisory Committee Member Hirota, Yasuhito

5 Appoint a Director who is not Audit and For None 71200 0 0 0
Supervisory Committee Member Tominaga,
Mitsuyuki

6 Appoint a Director who is not Audit and For None 71200 0 0 0
Supervisory Committee Member Murai, Mitsuru

7 Appoint a Director who is not Audit and For None 71200 0 0 0
Supervisory Committee Member Suto, Miwa

8 Appoint a Director who is not Audit and For None 71200 0 0 0
Supervisory Committee Member Kumanomido,
Tomoko

9 Approve Details of the Compensation to be For None 71200 0 0 0

received by Directors (Excluding Directors who
are Audit and Supervisory Committee Members)

10 Approve Details of the Compensation to be For None 71200 0 0 0
received by Directors who are Audit and
Supervisory Committee Members

11 Approve Details of the Restricted-Stock For None 71200 0 0 0
Compensation to be received by Directors
(Excluding Directors who are Audit and
Supervisory Committee Members and Outside
Directors)

12 Approve Disposal of Own Shares to a Third Party For None 71200 0 0 0
or Third Parties
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DAISEKI CO.,LTD.

Security: J10773109 Meeting Type: Annual General Meeting
Ticker: Meeting Date: 22-May-2025
ISIN JP3485600005 Vote Deadline 20-May-2025 11:00 PM ET
Agenda 719935960 Management Total Ballot Shares: 15400
Last Vote Date: 14-May-2025
Proposal Recommendation Default Vote Against Abstain Take No Action
1 Please reference meeting materials. None None Non Voting
2 Approve Appropriation of Surplus For None 15400 0 0 0
3 Appoint a Director who is not Audit and For None 15400 0 0 0
Supervisory Committee Member Yamamoto,
Tetsuya
4 Appoint a Director who is not Audit and For None 15400 0 0 0

Supervisory Committee Member Ito, Yasuo

5 Appoint a Director who is not Audit and For None 15400 0 0 0
Supervisory Committee Member Amano, Koji

6 Appoint a Director who is not Audit and For None 15400 0 0 0
Supervisory Committee Member Okada, Mitsuru
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ABC-MART,INC.

Security: J00056101 Meeting Type: Annual General Meeting

Ticker: Meeting Date: 27-May-2025

ISIN JP3152740001 Vote Deadline 25-May-2025 11:00 PM ET

Agenda 719971283 Management Total Ballot Shares: 32300

Last Vote Date: 14-May-2025
Proposal Recommendation Default Vote Against Abstain Take No Action

1 Please reference meeting materials. None None Non Voting

2 Approve Appropriation of Surplus For None 32300 0 0 0

3 Appoint a Director who is not Audit and For None 0 32300 0 0
Supervisory Committee Member Noguchi, Minoru

4 Appoint a Director who is not Audit and For None 32300 0 0 0
Supervisory Committee Member Hattori, Kiichiro

5 Appoint a Director who is not Audit and For None 32300 0 0 0
Supervisory Committee Member Katsunuma,
Kiyoshi

6 Appoint a Director who is not Audit and For None 32300 0 0 0

Supervisory Committee Member Kikuchi, Takashi

7 Appoint a Director who is not Audit and For None 32300 0 0 0
Supervisory Committee Member Ishii, Yasuo

8 Appoint a Director who is not Audit and For None 32300 0 0 0
Supervisory Committee Member Suzuki, Hiroko

9 Appoint a Director who is not Audit and For None 32300 0 0 0
Supervisory Committee Member Sasaki, Kanako

10 Appoint a Director who is Audit and Supervisory For None 32300 0 0 0
Committee Member Matsuoka, Tadashi

11 Appoint a Director who is Audit and Supervisory For None 32300 0 0 0
Committee Member Sugahara, Taio

12 Appoint a Director who is Audit and Supervisory For None 32300 0 0 0
Committee Member Kobayakawa, Hideki
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YASKAWA ELECTRIC CORPORATION

Security: J9690T102 Meeting Type: Annual General Meeting

Ticker: Meeting Date: 28-May-2025

ISIN JP3932000007 Vote Deadline 26-May-2025 11:00 PM ET

Agenda 719935857 Management Total Ballot Shares: 22000

Last Vote Date: 14-May-2025
Proposal Recommendation Default Vote Against Abstain Take No Action

1 Please reference meeting materials. None None Non Voting

2 Appoint a Director who is not Audit and For None 22000 0 0 0
Supervisory Committee Member Ogasawara,
Hiroshi

3 Appoint a Director who is not Audit and For None 22000 0 0 0
Supervisory Committee Member Ogawa,
Masahiro

4 Appoint a Director who is not Audit and For None 22000 0 0 0
Supervisory Committee Member Morikawa,
Yasuhiko

5 Appoint a Director who is not Audit and For None 22000 0 0 0
Supervisory Committee Member Makaya,
Hisanori

6 Appoint a Director who is Audit and Supervisory For None 22000 0 0 0

Committee Member lkuyama, Takeshi

7 Appoint a Director who is Audit and Supervisory For None 22000 0 0 0
Committee Member Matsuhashi, Kaori

8 Appoint a Director who is Audit and Supervisory For None 22000 0 0 0
Committee Member Nishio, Keiji

9 Appoint a Director who is Audit and Supervisory For None 22000 0 0 0
Committee Member Hodaka, Yaeko
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DENSO CORPORATION

Security: J12075107 Meeting Type: Annual General Meeting
Ticker: Meeting Date: 13-Jun-2025
ISIN JP3551500006 Vote Deadline 11-Jun-2025 11:00 PM ET
Agenda 720025243 Management Total Ballot Shares: 107300
Last Vote Date: 10-Jun-2025
Proposal Recommendation Default Vote Against Abstain Take No Action
1 Please reference meeting materials. None None Non Voting
2 Appoint a Director Arima, Koji For None 107300 0 0 0
3 Appoint a Director Hayashi, Shinnosuke For None 107300 0 0 0
4 Appoint a Director Matsui, Yasushi For None 107300 0 0 0
5 Appoint a Director Yamazaki, Yasuhiko For None 107300 0 0 0
6 Appoint a Director Toyoda, Akio For None 107300 0 0 0
7 Appoint a Director Kushida, Shigeki For None 107300 0 0 0
8 Appoint a Director Mitsuya, Yuko For None 107300 0 0 0
9 Appoint a Director Joseph P. Schmelzeis, Jr. For None 107300 0 0 0
10 Appoint a Corporate Auditor Niwa, Motomi For None 107300 0 0 0
" Appoint a Corporate Auditor Hayashi, Katsunori For None 107300 0 0 0
12 Appoint a Substitute Corporate Auditor Baba, For None 107300 0 0 0
Kumiko
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KEYENCE CORPORATION

Security: J32491102 Meeting Type: Annual General Meeting
Ticker: Meeting Date: 13-Jun-2025
ISIN JP3236200006 Vote Deadline 11-Jun-2025 11:00 PM ET
Agenda 720025192 Management Total Ballot Shares: 2316
Last Vote Date: 10-Jun-2025

Proposal Recommendation Default Vote Against Abstain Take No Action
1 Please reference meeting materials. None None Non Voting
2 Approve Appropriation of Surplus For None 2316 0 0 0
3 Appoint a Director Takizaki, Takemitsu For None 2316 0 0 0
4 Appoint a Director Nakata, Yu For None 0 2316 0 0
5 Appoint a Director Yamaguchi, Akiji For None 2316 0 0 0
6 Appoint a Director Yamamoto, Hiroaki For None 2316 0 0 0
7 Appoint a Director Nakano, Tetsuya For None 2316 0 0 0
8 Appoint a Director Terada, Kazuhiko For None 2316 0 0 0
9 Appoint a Director Taniguchi, Seiichi For None 2316 0 0 0
10 Appoint a Director Suenaga, Kumiko For None 2316 0 0 0
11 Appoint a Director Yoshioka, Michifumi For None 2316 0 0 0
12 Appoint a Corporate Auditor Hirayama, Shinyo For None 2316 0 0 0
13 Appoint a Substitute Corporate Auditor For None 2316 0 0 0

Yamamoto, Masaharu
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TOKYO ELECTRON LIMITED

Security: J86957115 Meeting Type: Annual General Meeting
Ticker: Meeting Date: 17-Jun-2025
ISIN JP3571400005 Vote Deadline 15-Jun-2025 11:00 PM ET
Agenda 720031474 Management Total Ballot Shares: 22700
Last Vote Date: 10-Jun-2025
Proposal Recommendation Default Vote Against Abstain Take No Action
1 Please reference meeting materials. None None Non Voting
2 Appoint a Director Kawai, Toshiki For None 18800 0 0 0
3 Appoint a Director Sasaki, Sadao For None 18800 0 0 0
4 Appoint a Director Tahara, Kazushi For None 18800 0 0 0
5 Appoint a Director Sasaki, Michio For None 18800 0 0 0
6 Appoint a Director Ichikawa, Sachiko For None 18800 0 0 0
7 Appoint a Director Joseph A. Kraft Jr. For None 18800 0 0 0
8 Appoint a Director Suzuki, Yukari For None 18800 0 0 0
9 Appoint a Director Shinohara, Yukihiro For None 18800 0 0 0
10 Appoint a Corporate Auditor Matsuura, Tsuguhiko For None 18800 0 0 0
" Appoint a Corporate Auditor Makino, Ayako For None 18800 0 0 0
12 Approve Details of the Performance-based For None 18800 0 0 0
Compensation to be received by Directors
13 Approve Details of the Performance-based For None 18800 0 0 0
Compensation to be received by Directors
14 Approve Details of the Compensation to be For None 18800 0 0 0
received by Directors
15 Approve Details of the Stock Compensation to be For None 0 18800 0 0

received by Outside Directors
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YOKOGAWA ELECTRIC CORPORATION

Security: J97272124 Meeting Type: Annual General Meeting
Ticker: Meeting Date: 19-Jun-2025
ISIN JP3955000009 Vote Deadline 17-Jun-2025 11:00 PM ET
Agenda 720089401 Management Total Ballot Shares: 29000
Last Vote Date: 10-Jun-2025

Proposal Recommendation Default Vote Against Abstain Take No Action
1 Please reference meeting materials. None None Non Voting
2 Approve Appropriation of Surplus For None 29000 0 0 0
3 Appoint a Director Nara, Hitoshi For None 29000 0 0 0
4 Appoint a Director Shigeno, Kunimasa For None 29000 0 0 0
5 Appoint a Director Kikkawa, Hikaru For None 29000 0 0 0
6 Appoint a Director Nakajima, Michiko For None 29000 0 0 0
7 Appoint a Director Uchida, Akira For None 29000 0 0 0
8 Appoint a Director Urano, Kuniko For None 29000 0 0 0
9 Appoint a Director Hirano, Takuya For None 29000 0 0 0
10 Appoint a Director Goto, Yujiro For None 29000 0 0 0
" Appoint a Director Osawa, Makoto For None 29000 0 0 0
12 Appoint a Director Ono, Masaru For None 29000 0 0 0
13 Appoint a Director Maruyama, Hisashi For None 29000 0 0 0
14 Appoint a Director Christina Ahmadjian For None 29000 0 0 0
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MATSUKIYOCOCOKARA & CO.

Security: J41208109 Meeting Type: Annual General Meeting
Ticker: Meeting Date: 20-Jun-2025
ISIN JP3869010003 Vote Deadline 18-Jun-2025 11:00 PM ET
Agenda 720046867 Management Total Ballot Shares: 61900
Last Vote Date: 13-Jun-2025

Proposal Recommendation Default Vote Against Abstain Take No Action
1 Please reference meeting materials. None None Non Voting
2 Approve Appropriation of Surplus For None 61900 0 0 0
3 Appoint a Director Matsumoto, Namio For None 61900 0 0 0
4 Appoint a Director Matsumoto, Kiyoo For None 61900 0 0 0
5 Appoint a Director Tsukamoto, Atsushi For None 61900 0 0 0
6 Appoint a Director Matsumoto, Takashi For None 61900 0 0 0
7 Appoint a Director Obe, Shingo For None 61900 0 0 0
8 Appoint a Director Ishibashi, Akio For None 61900 0 0 0
9 Appoint a Director Yamamoto, Tsuyoshi For None 61900 0 0 0
10 Appoint a Director Matsuda, Takashi For None 61900 0 0 0
11 Appoint a Director Omura, Hiroo For None 61900 0 0 0
12 Appoint a Director Kimura, Keiji For None 61900 0 0 0
13 Appoint a Director Kawai, Junko For None 61900 0 0 0
14 Appoint a Director Okiyama, Tomoko For None 61900 0 0 0
15 Appoint a Director Shinada, Hideaki For None 61900 0 0 0
16 Appoint a Director Yamamoto, Taeko For None 61900 0 0 0
17 Appoint a Corporate Auditor Okumura, Yoko For None 61900 0 0 0
18 Approve Details of the Compensation to be For None 61900 0 0 0

received by Directors
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NITTO DENKO CORPORATION

Security: J58472119 Meeting Type: Annual General Meeting
Ticker: Meeting Date: 20-Jun-2025
ISIN JP3684000007 Vote Deadline 18-Jun-2025 11:00 PM ET
Agenda 720047237 Management Total Ballot Shares: 43200
Last Vote Date: 13-Jun-2025

Proposal Recommendation Default Vote Against Abstain Take No Action
1 Please reference meeting materials. None None Non Voting
2 Approve Appropriation of Surplus For None 43200 0 0 0
3 Appoint a Director Takasaki, Hideo For None 43200 0 0 0
4 Appoint a Director Miki, Yosuke For None 43200 0 0 0
5 Appoint a Director Iseyama, Yasuhiro For None 43200 0 0 0
6 Appoint a Director Owaki, Yasuhito For None 43200 0 0 0
7 Appoint a Director Akagi, Tatsuya For None 43200 0 0 0
8 Appoint a Director Furuse, Yoichiro For None 43200 0 0 0
9 Appoint a Director Wong Lai Yong For None 43200 0 0 0
10 Appoint a Director Sawada, Michitaka For None 43200 0 0 0
11 Appoint a Director Yamada, Yasuhiro For None 43200 0 0 0
12 Appoint a Director Eto, Mariko For None 43200 0 0 0
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DAIICHI SANKYO COMPANY,LIMITED

Security: J11257102 Meeting Type: Annual General Meeting
Ticker: Meeting Date: 23-Jun-2025
ISIN JP3475350009 Vote Deadline 19-Jun-2025 11:00 PM ET
Agenda 720057062 Management Total Ballot Shares: 79500
Last Vote Date: 13-Jun-2025
Proposal Recommendation Default Vote Against Abstain Take No Action
1 Please reference meeting materials. None None Non Voting
2 Approve Appropriation of Surplus For None 79500 0 0 0
3 Appoint a Director Manabe, Sunao For None 79500 0 0 0
4 Appoint a Director Okuzawa, Hiroyuki For None 79500 0 0 0
5 Appoint a Director Matsumoto, Takashi For None 79500 0 0 0
6 Appoint a Director Komatsu, Yasuhiro For None 79500 0 0 0
7 Appoint a Director Nishii, Takaaki For None 79500 0 0 0
8 Appoint a Director Homma, Yo For None 79500 0 0 0
9 Appoint a Director Joseph Kenneth Keller For None 79500 0 0 0
10 Appoint a Director Ueno, Shizuko For None 79500 0 0 0
" Appoint a Director Watanabe, Akihiro For None 79500 0 0 0
12 Appoint a Director Kinoshita, Reiko For None 79500 0 0 0
13 Appoint a Corporate Auditor Yokoyama, For None 79500 0 0 0
Terumichi
14 Appoint a Corporate Auditor Watanabe, Masako For None 79500 0 0 0
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THE JAPAN STEEL WORKS,LTD.

Security: J27743129 Meeting Type: Annual General Meeting
Ticker: Meeting Date: 23-Jun-2025
ISIN JP3721400004 Vote Deadline 19-Jun-2025 11:00 PM ET
Agenda 720100976 Management Total Ballot Shares: 8500
Last Vote Date: 13-Jun-2025
Proposal Recommendation Default Vote Against Abstain Take No Action
1 Please reference meeting materials. None None Non Voting
2 Approve Appropriation of Surplus For None 8500 0 0 0
3 Appoint a Director Matsuo, Toshio For None 8500 0 0 0
4 Appoint a Director Kikuchi, Hiroki For None 8500 0 0 0
5 Appoint a Director Inoue, Shigeki For None 8500 0 0 0
6 Appoint a Director Umamoto, Seiji For None 8500 0 0 0
7 Appoint a Director Nakanishi, Hideo For None 8500 0 0 0
8 Appoint a Director Nakanishi, Yoshiyuki For None 8500 0 0 0
9 Appoint a Director Mitsui, Hisao For None 8500 0 0 0
10 Appoint a Director Kawamura, Junko For None 8500 0 0 0
11 Appoint a Director Kuriki, Yasuyuki For None 8500 0 0 0
12 Appoint a Director Mizumoto, Nobuko For None 8500 0 0 0
13 Appoint a Corporate Auditor Shibata, Motoyuki For None 8500 0 0 0
14 Appoint a Substitute Corporate Auditor Fujimatsu, For None 8500 0 0 0
Aya
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TOKYO SEIMITSU CO.,LTD.

Security: J87903100 Meeting Type: Annual General Meeting

Ticker: Meeting Date: 23-Jun-2025

ISIN JP3580200008 Vote Deadline 19-Jun-2025 11:00 PM ET

Agenda 720079878 Management Total Ballot Shares: 8600

Last Vote Date: 13-Jun-2025
Proposal Recommendation Default Vote Against Abstain Take No Action

1 Please reference meeting materials. None None Non Voting

2 Approve Appropriation of Surplus For None 8600 0 0 0

3 Appoint a Director who is not Audit and For None 8600 0 0 0
Supervisory Committee Member Yoshida, Hitoshi

4 Appoint a Director who is not Audit and For None 8600 0 0 0
Supervisory Committee Member Kimura, Ryuichi

5 Appoint a Director who is not Audit and For None 8600 0 0 0
Supervisory Committee Member Hokida, Takahiro

6 Appoint a Director who is not Audit and For None 8600 0 0 0
Supervisory Committee Member Romi Pradhan

7 Appoint a Director who is not Audit and For None 8600 0 0 0
Supervisory Committee Member Takamasu,
Kiyoshi

8 Appoint a Director who is not Audit and For None 8600 0 0 0

Supervisory Committee Member Mori, Kazuya

9 Appoint a Director who is Audit and Supervisory For None 8600 0 0 0
Committee Member Akimoto, Shinji

10 Appoint a Director who is Audit and Supervisory For None 8600 0 0 0
Committee Member Sagara, Yuriko

11 Appoint a Director who is Audit and Supervisory For None 8600 0 0 0
Committee Member Takayama, Sumiko
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DEXERIALS CORPORATION

Security: J1216H100 Meeting Type: Annual General Meeting

Ticker: Meeting Date: 24-Jun-2025

ISIN JP3548770001 Vote Deadline 22-Jun-2025 11:00 PM ET

Agenda 720046994 Management Total Ballot Shares: 30300

Last Vote Date: 17-Jun-2025
Proposal Recommendation Default Vote Against Abstain Take No Action

1 Please reference meeting materials. None None Non Voting

2 Approve Appropriation of Surplus For None 30300 0 0 0

3 Appoint a Director who is not Audit and For None 30300 0 0 0
Supervisory Committee Member Shinya,
Yoshihisa

4 Appoint a Director who is not Audit and For None 30300 0 0 0
Supervisory Committee Member Kitajo, Katsushi

5 Appoint a Director who is not Audit and For None 30300 0 0 0
Supervisory Committee Member Hosoya, Kazuo

6 Appoint a Director who is not Audit and For None 30300 0 0 0
Supervisory Committee Member Taguchi, Satoshi

7 Appoint a Director who is not Audit and For None 30300 0 0 0
Supervisory Committee Member Hagiwara,
Toshihiro

8 Appoint a Director who is Audit and Supervisory For None 30300 0 0 0
Committee Member Kagaya, Tetsuyuki

9 Appoint a Director who is Audit and Supervisory For None 30300 0 0 0
Committee Member Taniguchi, Masato

10 Appoint a Director who is Audit and Supervisory For None 30300 0 0 0
Committee Member Nakayama, Yoshiko

11 Appoint a Substitute Director who is Audit and For None 30300 0 0 0
Supervisory Committee Member Nicholas J.
Casson
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HIROSE ELECTRIC CO.,LTD.

Security: J19782101 Meeting Type: Annual General Meeting

Ticker: Meeting Date: 24-Jun-2025

ISIN JP3799000009 Vote Deadline 22-Jun-2025 11:00 PM ET

Agenda 720079715 Management Total Ballot Shares: 11200

Last Vote Date: 17-Jun-2025
Proposal Recommendation Default Vote Against Abstain Take No Action

1 Please reference meeting materials. None None Non Voting

2 Approve Appropriation of Surplus For None 11200 0 0 0

3 Amend Articles to: Increase the Board of Directors For None 11200 0 0 0
Size

4 Appoint a Director who is not Audit and For None 11200 0 0 0
Supervisory Committee Member Ishii, Kazunori

5 Appoint a Director who is not Audit and For None 11200 0 0 0
Supervisory Committee Member Kamagata, Shin

6 Appoint a Director who is not Audit and For None 11200 0 0 0
Supervisory Committee Member Obara, Shu

7 Appoint a Director who is not Audit and For None 11200 0 0 0
Supervisory Committee Member Sato, Hiroshi

8 Appoint a Director who is not Audit and For None 11200 0 0 0
Supervisory Committee Member Gunji, Yoshihiro

9 Appoint a Director who is not Audit and For None 11200 0 0 0
Supervisory Committee Member Matsunaga,
Kosei

10 Appoint a Director who is not Audit and For None 11200 0 0 0
Supervisory Committee Member Sang-Yeob Lee

11 Appoint a Director who is not Audit and For None 11200 0 0 0
Supervisory Committee Member Motonaga,
Tetsuiji

12 Appoint a Director who is not Audit and For None 11200 0 0 0
Supervisory Committee Member Nishimatsu,
Masanori

13 Appoint a Director who is not Audit and For None 11200 0 0 0

Supervisory Committee Member Sakata, Seiji

14 Appoint a Director who is not Audit and For None 11200 0 0 0
Supervisory Committee Member Kagami, Yoko
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Against

Abstain

Take No Action

15

16

17

18

Appoint a Director who is Audit and Supervisory
Committee Member Mori, Satoshi

Appoint a Director who is Audit and Supervisory
Committee Member Miura, Kentaro

Appoint a Director who is Audit and Supervisory
Committee Member Takashima, Kenji

Appoint a Director who is Audit and Supervisory
Committee Member Ishida, Harumi

Recommendation Default Vote
For None
For None
For None
For None

11200

11200

11200

11200
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MAX CO.,LTD.

Security: J41508102 Meeting Type: Annual General Meeting

Ticker: Meeting Date: 24-Jun-2025

ISIN JP3864800002 Vote Deadline 22-Jun-2025 11:00 PM ET

Agenda 720025229 Management Total Ballot Shares: 13500

Last Vote Date: 17-Jun-2025
Proposal Recommendation Default Vote Against Abstain Take No Action

1 Please reference meeting materials. None None Non Voting

2 Approve Appropriation of Surplus For None 13500 0 0 0

3 Appoint a Director who is not Audit and For None 13500 0 0 0
Supervisory Committee Member Ogawa, Tatsushi

4 Appoint a Director who is not Audit and For None 13500 0 0 0
Supervisory Committee Member Kaku, Yoshihiro

5 Appoint a Director who is not Audit and For None 13500 0 0 0
Supervisory Committee Member Yamamoto,
Masahito

6 Appoint a Director who is not Audit and For None 13500 0 0 0

Supervisory Committee Member Ishii, Hideyuki

7 Appoint a Director who is not Audit and For None 13500 0 0 0
Supervisory Committee Member Kato, Koji

8 Appoint a Director who is not Audit and For None 13500 0 0 0
Supervisory Committee Member Kurasawa, Kako

9 Approve Payment of Bonuses to Directors For None 13500 0 0 0
(Excluding Outside Directors and Directors who
are Audit and Supervisory Committee Members)
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NIFCO INC.

Security: 654101104 Meeting Type: Annual General Meeting

Ticker: Meeting Date: 24-Jun-2025

ISIN JP3756200006 Vote Deadline 22-Jun-2025 11:00 PM ET

Agenda 720101586 Management Total Ballot Shares: 22800

Last Vote Date: 17-Jun-2025
Proposal Recommendation Default Vote Against Abstain Take No Action

1 Please reference meeting materials. None None Non Voting

2 Approve Appropriation of Surplus For None 22800 0 0 0

3 Appoint a Director who is not Audit and For None 22800 0 0 0
Supervisory Committee Member Shibao,
Masaharu

4 Appoint a Director who is not Audit and For None 22800 0 0 0
Supervisory Committee Member Fukuo, Michihiro

5 Appoint a Director who is not Audit and For None 22800 0 0 0
Supervisory Committee Member Nonogaki,
Yoshiko

6 Appoint a Director who is not Audit and For None 22800 0 0 0
Supervisory Committee Member Kometani,
Yoshio

7 Appoint a Director who is not Audit and For None 22800 0 0 0
Supervisory Committee Member Yamahata,
Satoshi

8 Appoint a Director who is Audit and Supervisory For None 22800 0 0 0
Committee Member Yauchi, Toshiki

9 Appoint a Director who is Audit and Supervisory For None 22800 0 0 0
Committee Member Matsumoto, Mitsuhiro

10 Appoint a Director who is Audit and Supervisory For None 22800 0 0 0
Committee Member Hayashi, lzumi

11 Appoint a Substitute Director who is Audit and For None 22800 0 0 0
Supervisory Committee Member Wakabayashi,
Masakazu

12 Appoint Accounting Auditors For None 22800 0 0 0
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OKUMA CORPORATION

Security: J60966116 Meeting Type: Annual General Meeting
Ticker: Meeting Date: 24-Jun-2025
ISIN JP3172100004 Vote Deadline 22-Jun-2025 11:00 PM ET
Agenda 720057252 Management Total Ballot Shares: 18900
Last Vote Date: 17-Jun-2025
Proposal Recommendation Default Vote Against Abstain Take No Action
1 Please reference meeting materials. None None Non Voting
2 Approve Appropriation of Surplus For None 18900 0 0 0
3 Appoint a Director leki, Atsushi For None 18900 0 0 0
4 Appoint a Director Horie, Chikashi For None 18900 0 0 0
5 Appoint a Director Yamamoto, Takeshi For None 18900 0 0 0
6 Appoint a Director Senda, Harumitsu For None 18900 0 0 0
7 Appoint a Director Komura, Kinya For None 18900 0 0 0
8 Appoint a Director Moriwaki, Toshimichi For None 18900 0 0 0
9 Appoint a Director Takenaka, Hiroki For None 18900 0 0 0
10 Appoint a Director Miwa, Yumiko For None 18900 0 0 0
" Appoint a Director Horinishi, Yoshimi For None 18900 0 0 0
12 Appoint a Corporate Auditor Nakamura, Akihiko For None 18900 0 0 0
13 Appoint a Corporate Auditor Saigo, Kazuyuki For None 18900 0 0 0
14 Appoint a Substitute Corporate Auditor Uozumi, For None 18900 0 0 0
Naoto
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PERSOL HOLDINGS CO.,LTD.

Security: J6367Q106 Meeting Type: Annual General Meeting

Ticker: Meeting Date: 24-Jun-2025

ISIN JP3547670004 Vote Deadline 22-Jun-2025 11:00 PM ET

Agenda 720046829 Management Total Ballot Shares: 310800

Last Vote Date: 17-Jun-2025
Proposal Recommendation Default Vote Against Abstain Take No Action

1 Please reference meeting materials. None None Non Voting

2 Approve Appropriation of Surplus For None 310800 0 0 0

3 Amend Articles to: Amend Business Lines For None 310800 0 0 0

4 Appoint a Director who is not Audit and For None 310800 0 0 0
Supervisory Committee Member Mizuta,
Masamichi

5 Appoint a Director who is not Audit and For None 310800 0 0 0
Supervisory Committee Member Wada, Takao

6 Appoint a Director who is not Audit and For None 310800 0 0 0
Supervisory Committee Member Yamauchi,
Masaki

7 Appoint a Director who is not Audit and For None 310800 0 0 0
Supervisory Committee Member Yoshizawa,
Kazuhiro

8 Appoint a Director who is not Audit and For None 310800 0 0 0
Supervisory Committee Member Debra A.
Hazelton

9 Appoint a Director who is not Audit and For None 310800 0 0 0
Supervisory Committee Member Murabayashi,
Satoshi

10 Appoint a Director who is Audit and Supervisory For None 310800 0 0 0
Committee Member Sugaya, Tomoko

11 Appoint a Substitute Director who is Audit and For None 310800 0 0 0
Supervisory Committee Member Yoshizawa,
Kazuhiro
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SANTEN PHARMACEUTICAL CO.,LTD.

Security: J68467109 Meeting Type: Annual General Meeting
Ticker: Meeting Date: 24-Jun-2025
ISIN JP3336000009 Vote Deadline 22-Jun-2025 11:00 PM ET
Agenda 720057050 Management Total Ballot Shares: 38700
Last Vote Date: 17-Jun-2025
Proposal Recommendation Default Vote Against Abstain Take No Action
1 Please reference meeting materials. None None Non Voting
2 Approve Appropriation of Surplus For None 38700 0 0 0
3 Appoint a Director Ito, Takeshi For None 38700 0 0 0
4 Appoint a Director Nakajima, Rie For None 38700 0 0 0
5 Appoint a Director Kurihara, Ippei For None 38700 0 0 0
6 Appoint a Director lkaga, Masahiko For None 38700 0 0 0
7 Appoint a Director Kikuoka, Minoru For None 38700 0 0 0
8 Appoint a Director Kuroda, Yukiko For None 38700 0 0 0
9 Approve Details of the Compensation to be For None 38700 0 0 0
received by Directors (Excluding Outside
Directors)
10 Approve Details of the Stock Compensation to be For None 38700 0 0 0
received by Directors (Excluding Outside
Directors)
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TIS INC.

Security: J8T622102 Meeting Type: Annual General Meeting
Ticker: Meeting Date: 24-Jun-2025
ISIN JP3104890003 Vote Deadline 22-Jun-2025 11:00 PM ET
Agenda 720056921 Management Total Ballot Shares: 23800
Last Vote Date: 17-Jun-2025

Proposal Recommendation Default Vote Against Abstain Take No Action
1 Please reference meeting materials. None None Non Voting
2 Approve Appropriation of Surplus For None 23800 0 0 0
3 Appoint a Director Kuwano, Toru For None 23800 0 0 0
4 Appoint a Director Okamoto, Yasushi For None 23800 0 0 0
5 Appoint a Director Horiguchi, Shinichi For None 23800 0 0 0
6 Appoint a Director Nakamura, Kiyotaka For None 23800 0 0 0
7 Appoint a Director Hikida, Shuzo For None 23800 0 0 0
8 Appoint a Director Makado, Akira For None 23800 0 0 0
9 Appoint a Director Mizukoshi, Naoko For None 23800 0 0 0
10 Appoint a Director Sunaga, Junko For None 23800 0 0 0
" Appoint a Director Furusawa, Mitsuhiro For None 23800 0 0 0
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HITACHI,LTD.

Security: J20454112 Meeting Type: Annual General Meeting
Ticker: Meeting Date: 25-Jun-2025
ISIN JP3788600009 Vote Deadline 23-Jun-2025 11:00 PM ET
Agenda 720089312 Management Total Ballot Shares: 132800
Last Vote Date: 19-Jun-2025

Proposal Recommendation Default Vote Against Abstain Take No Action
1 Please reference meeting materials. None None Non Voting
2 Appoint a Director Ihara, Katsumi For None 132800 0 0 0
3 Appoint a Director Ravi Venkatesan For None 132800 0 0 0
4 Appoint a Director Sakurai, Eriko For None 132800 0 0 0
5 Appoint a Director Sugawara, lkuro For None 132800 0 0 0
6 Appoint a Director Isabelle Deschamps For None 132800 0 0 0
7 Appoint a Director Nishijima, Takashi For None 132800 0 0 0
8 Appoint a Director Joe Harlan For None 132800 0 0 0
9 Appoint a Director Yamamoto, Takatoshi For None 132800 0 0 0
10 Appoint a Director Helmuth Ludwig For None 132800 0 0 0
11 Appoint a Director Tokunaga, Toshiaki For None 132800 0 0 0
12 Appoint a Director Nishiyama, Mitsuaki For None 132800 0 0 0
13 Appoint a Director Higashihara, Toshiaki For None 132800 0 0 0
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RINNAI CORPORATION

Security: J65199101 Meeting Type: Annual General Meeting
Ticker: Meeting Date: 25-Jun-2025
ISIN JP3977400005 Vote Deadline 23-Jun-2025 11:00 PM ET
Agenda 720079563 Management Total Ballot Shares: 34300
Last Vote Date: 19-Jun-2025
Proposal Recommendation Default Vote Against Abstain Take No Action
1 Please reference meeting materials. None None Non Voting
2 Approve Appropriation of Surplus For None 34300 0 0 0
3 Appoint a Director Hayashi, Kenji For None 34300 0 0 0
4 Appoint a Director Naito, Hiroyasu For None 34300 0 0 0
5 Appoint a Director Narita, Tsunenori For None 34300 0 0 0
6 Appoint a Director Shiraki, Hideyuki For None 34300 0 0 0
7 Appoint a Director Inoue, Kazuto For None 34300 0 0 0
8 Appoint a Director Kamio, Takashi For None 34300 0 0 0
9 Appoint a Director Ogura, Tadashi For None 34300 0 0 0
10 Appoint a Director Dochi, Yoko For None 34300 0 0 0
11 Appoint a Director Sato, Kumi For None 34300 0 0 0
12 Appoint a Substitute Corporate Auditor Ishikawa, For None 34300 0 0 0
Yoshiro
13 Shareholder Proposal: Amend Articles of Against None 0 34300 0 0
Incorporation (disclosure of measures aimed at
achieving management that is conscious of
capital costs and stock price)
14 Shareholder Proposal: Approve Purchase of Own Against None 0 34300 0 0
Shares
15 Shareholder Proposal: Approve Details of the Against None 0 34300 0 0
Restricted-Stock Compensation to be received by
Corporate Officers
16 Shareholder Proposal: Amend Articles of Against None 34300 0 0 0
Incorporation (the composition of outside
directors)

Page 28 of 45 Thursday, January 08, 2026



Proxy Voting Record

SOHGO SECURITY SERVICES CO.,LTD.

Security: J7607Z2104 Meeting Type: Annual General Meeting
Ticker: Meeting Date: 25-Jun-2025
ISIN JP3431900004 Vote Deadline 23-Jun-2025 11:00 PM ET
Agenda 720108186 Management Total Ballot Shares: 58700
Last Vote Date: 19-Jun-2025
Proposal Recommendation Default Vote Against Abstain Take No Action
1 Please reference meeting materials. None None Non Voting
2 Approve Appropriation of Surplus For None 58700 0 0 0
3 Amend Articles to: Amend Official Company For None 58700 0 0 0
Name, Amend Business Lines
4 Appoint a Director Murai, Tsuyoshi For None 58700 0 0 0
5 Appoint a Director Kayaki, Ikuji For None 58700 0 0 0
6 Appoint a Director Suzuki, Motohisa For None 58700 0 0 0
7 Appoint a Director Hyakutake, Naoki For None 58700 0 0 0
8 Appoint a Director Shigemi, Kazuhide For None 58700 0 0 0
9 Appoint a Director Hayashi, Shinichiro For None 58700 0 0 0
10 Appoint a Director Ikenaga, Toshie For None 58700 0 0 0
1" Appoint a Director Mishima, Masahiko For None 58700 0 0 0
12 Appoint a Director lwasaki, Kenji For None 58700 0 0 0
13 Appoint a Director Morita, Hiroyuki For None 58700 0 0 0
14 Appoint a Director Tanaka, Risa For None 58700 0 0 0
15 Appoint a Corporate Auditor Tanaka, Jun For None 58700 0 0 0
16 Appoint a Corporate Auditor Tanaka, Toshie For None 58700 0 0 0
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INTERNET INITIATIVE JAPAN INC.

Security: J24210106 Meeting Type: Annual General Meeting
Ticker: Meeting Date: 26-Jun-2025
ISIN JP3152820001 Vote Deadline 24-Jun-2025 11:00 PM ET
Agenda 720108453 Management Total Ballot Shares: 27100
Last Vote Date: 19-Jun-2025

Proposal Recommendation Default Vote Against Abstain Take No Action
1 Please reference meeting materials. None None Non Voting
2 Approve Appropriation of Surplus For None 27100 0 0 0
3 Appoint a Director Suzuki, Koichi For None 27100 0 0 0
4 Appoint a Director Taniwaki, Yasuhiko For None 27100 0 0 0
5 Appoint a Director Murabayashi, Satoshi For None 27100 0 0 0
6 Appoint a Director Kitamura, Koichi For None 27100 0 0 0
7 Appoint a Director Watai, Akihisa For None 27100 0 0 0
8 Appoint a Director Shimagami, Junichi For None 27100 0 0 0
9 Appoint a Director Tsukamoto, Takashi For None 27100 0 0 0
10 Appoint a Director Tsukuda, Kazuo For None 27100 0 0 0
" Appoint a Director Iwama, Yoichiro For None 27100 0 0 0
12 Appoint a Director Okamoto, Atsushi For None 27100 0 0 0
13 Appoint a Director Tonosu, Kaori For None 27100 0 0 0
14 Appoint a Corporate Auditor Tanaka, Masako For None 27100 0 0 0
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JEOL LTD.

Security: J23317100 Meeting Type: Annual General Meeting
Ticker: Meeting Date: 26-Jun-2025
ISIN JP3735000006 Vote Deadline 24-Jun-2025 11:00 PM ET
Agenda 720122059 Management Total Ballot Shares: 23000
Last Vote Date: 19-Jun-2025
Proposal Recommendation Default Vote Against Abstain Take No Action
1 Please reference meeting materials. None None Non Voting
2 Approve Appropriation of Surplus For None 23000 0 0 0
3 Appoint a Director Oi, |zumi For None 23000 0 0 0
4 Appoint a Director Yaguchi, Katsumoto For None 23000 0 0 0
5 Appoint a Director Kobayashi, Akihiro For None 23000 0 0 0
6 Appoint a Director Kanayama, Toshihiko For None 23000 0 0 0
7 Appoint a Director Kanno, Ryuji For None 23000 0 0 0
8 Appoint a Director Terashima, Kaoru For None 23000 0 0 0
9 Appoint a Director Yomo, Yukari For None 23000 0 0 0
10 Appoint a Director Kanayama, Toshikatsu For None 23000 0 0 0
" Appoint a Director Nakao, Akihiro For None 23000 0 0 0
12 Appoint a Corporate Auditor Takahashi, Mitsuru For None 23000 0 0 0
13 Appoint a Corporate Auditor Oshimi, Yukako For None 23000 0 0 0
14 Appoint a Substitute Corporate Auditor Nakanishi, For None 23000 0 0 0
Kazuyuki
15 Approve Details of the Performance-based Stock For None 23000 0 0 0

Compensation to be received by Directors
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NOK CORPORATION

Security: J54967104 Meeting Type: Annual General Meeting

Ticker: Meeting Date: 26-Jun-2025

ISIN JP3164800009 Vote Deadline 24-Jun-2025 11:00 PM ET

Agenda 720109885 Management Total Ballot Shares: 54600

Last Vote Date: 19-Jun-2025
Proposal Recommendation Default Vote Against Abstain Take No Action

1 Please reference meeting materials. None None Non Voting

2 Approve Appropriation of Surplus For None 54600 0 0 0

3 Appoint a Director who is not Audit and For None 54600 0 0 0
Supervisory Committee Member Tsuru, Masao

4 Appoint a Director who is not Audit and For None 54600 0 0 0
Supervisory Committee Member Watanabe, Akira

5 Appoint a Director who is not Audit and For None 54600 0 0 0
Supervisory Committee Member Orita, Junichi

6 Appoint a Director who is not Audit and For None 54600 0 0 0
Supervisory Committee Member Sato, Yuki

7 Appoint a Director who is not Audit and For None 54600 0 0 0
Supervisory Committee Member Takeda,
Chikashi
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OLYMPUS CORPORATION

Security: J61240107 Meeting Type: Annual General Meeting
Ticker: Meeting Date: 26-Jun-2025
ISIN JP3201200007 Vote Deadline 24-Jun-2025 11:00 PM ET
Agenda 720089641 Management Total Ballot Shares: 76200
Last Vote Date: 20-Jun-2025

Proposal Recommendation Default Vote Against Abstain Take No Action
1 Please reference meeting materials. None None Non Voting
2 Appoint a Director Iwasaki, Masato For None 76200 0 0 0
3 Appoint a Director David Robert Hale For None 76200 0 0 0
4 Appoint a Director Jimmy C. Beasley For None 76200 0 0 0
5 Appoint a Director Ichikawa, Sachiko For None 76200 0 0 0
6 Appoint a Director Kan, Kohei For None 76200 0 0 0
7 Appoint a Director Gary John Pruden For None 76200 0 0 0
8 Appoint a Director Luann Marie Pendy For None 76200 0 0 0
9 Appoint a Director Ishino, Hiroshi For None 76200 0 0 0
10 Appoint a Director Takeuchi, Yasuo For None 76200 0 0 0
" Appoint a Director Bob White For None 76200 0 0 0
12 Appoint a Director Okubo, Toshihiko For None 76200 0 0 0
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RECRUIT HOLDINGS CO.,LTD.

Security: J6433A101 Meeting Type: Annual General Meeting
Ticker: Meeting Date: 26-Jun-2025
ISIN JP3970300004 Vote Deadline 24-Jun-2025 11:00 PM ET
Agenda 720047073 Management Total Ballot Shares: 49300
Last Vote Date: 22-Jun-2025
Proposal Recommendation Default Vote Against Abstain Take No Action
1 Please reference meeting materials. None None Non Voting
2 Appoint a Director Minegishi, Masumi For None 49300 0 0 0
3 Appoint a Director Idekoba, Hisayuki For None 49300 0 0 0
4 Appoint a Director Senaha, Ayano For None 49300 0 0 0
5 Appoint a Director Rony Kahan For None 49300 0 0 0
6 Appoint a Director Izumiya, Naoki For None 49300 0 0 0
7 Appoint a Director Kodera, Tsuyoshi For None 49300 0 0 0
8 Appoint a Director Honda, Keiko For None 49300 0 0 0
9 Appoint a Director Katrina Lake For None 49300 0 0 0
10 Appoint a Substitute Corporate Auditor Tanaka, For None 49300 0 0 0
Miho
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TOYO SUISAN KAISHA,LTD.

Security: 892306101 Meeting Type: Annual General Meeting
Ticker: Meeting Date: 26-Jun-2025
ISIN JP3613000003 Vote Deadline 24-Jun-2025 11:00 PM ET
Agenda 720100558 Management Total Ballot Shares: 11400
Last Vote Date: 19-Jun-2025
Proposal Recommendation Default Vote Against Abstain Take No Action
1 Please reference meeting materials. None None Non Voting
2 Approve Appropriation of Surplus For None 11400 0 0 0
3 Appoint a Director Tsutsumi, Tadasu For None 11400 0 0 0
4 Appoint a Director Sumimoto, Noritaka For None 11400 0 0 0
5 Appoint a Director Oki, Hitoshi For None 11400 0 0 0
6 Appoint a Director Makiya, Rieko For None 11400 0 0 0
7 Appoint a Director Mochizuki, Masahisa For None 11400 0 0 0
8 Appoint a Director Matsumoto, Chiyoko For None 11400 0 0 0
9 Appoint a Director Yamazaki, Yoshiaki For None 11400 0 0 0
10 Appoint a Director Shimazaki, Yasuko For None 11400 0 0 0
11 Appoint a Director Yachi, Hiroyasu For None 11400 0 0 0
12 Appoint a Director Yazawa, Kenichi For None 11400 0 0 0
13 Appoint a Director Chino, Isamu For None 11400 0 0 0
14 Appoint a Director Kobayashi, Tetsuya For None 11400 0 0 0
15 Appoint a Substitute Corporate Auditor Ushijima, For None 11400 0 0 0
Tsutomu
16 Approve Payment of Bonuses to Corporate For None 11400 0 0 0
Officers
17 Shareholder Proposal: Approve Purchase of Own Against None 0 11400 0 0
Shares
18 Shareholder Proposal: Appoint a Director Against None 0 11400 0 0
Okamura, Kotaro
19 Shareholder Proposal: Appoint a Director Against None 0 11400 0 0

Kashiwakura, Masami

Page 35 of 45 Thursday, January 08, 2026



Proxy Voting Record

ADVANTEST CORPORATION

Security: J00210104 Meeting Type: Annual General Meeting

Ticker: Meeting Date: 27-Jun-2025

ISIN JP3122400009 Vote Deadline 25-Jun-2025 11:00 PM ET

Agenda 720101283 Management Total Ballot Shares: 28900

Last Vote Date: 20-Jun-2025
Proposal Recommendation Default Vote Against Abstain Take No Action

1 Please reference meeting materials. None None Non Voting

2 Amend Articles to: Change Record Date of For None 28900 0 0 0
Annual General Meeting of Shareholders

3 Appoint a Director who is not Audit and For None 28900 0 0 0
Supervisory Committee Member Douglas Lefever

4 Appoint a Director who is not Audit and For None 28900 0 0 0
Supervisory Committee Member Tsukui, Koichi

5 Appoint a Director who is not Audit and For None 28900 0 0 0
Supervisory Committee Member Yoshida,
Yoshiaki

6 Appoint a Director who is not Audit and For None 28900 0 0 0
Supervisory Committee Member Urabe,
Toshimitsu

7 Appoint a Director who is not Audit and For None 28900 0 0 0

Supervisory Committee Member Nicholas Benes

8 Appoint a Director who is not Audit and For None 28900 0 0 0
Supervisory Committee Member Nishida, Naoto

9 Appoint a Director who is Audit and Supervisory For None 28900 0 0 0
Committee Member Kurita, Yuichi

10 Appoint a Director who is Audit and Supervisory For None 28900 0 0 0
Committee Member Nakada, Tomoko

11 Approve Details of the Restricted-Stock For None 28900 0 0 0
Compensation to be received by Directors
(Excluding Outside Directors and Directors who
are Audit and Supervisory Committee Members)

12 Approve Details of the Restricted-Stock For None 28900 0 0 0
Compensation to be received by Outside
Directors (Excluding Directors who are Audit and
Supervisory Committee Members)
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Against Abstain Take No Action

Proposal Recommendation Default Vote

13 Approve Details of the Restricted-Stock For None 28900 0 0 0

Compensation to be received by Directors who
are Audit and Supervisory Committee Members
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DAIKIN INDUSTRIES,LTD.

Security: J10038115 Meeting Type: Annual General Meeting
Ticker: Meeting Date: 27-Jun-2025
ISIN JP3481800005 Vote Deadline 25-Jun-2025 11:00 PM ET
Agenda 720031412 Management Total Ballot Shares: 17500
Last Vote Date: 20-Jun-2025
Proposal Recommendation Default Vote Against Abstain Take No Action
1 Please reference meeting materials. None None Non Voting
2 Approve Appropriation of Surplus For None 13100 0 0 0
3 Appoint a Director Togawa, Masanori For None 13100 0 0 0
4 Appoint a Director Takenaka, Naofumi For None 13100 0 0 0
5 Appoint a Director Kawada, Tatsuo For None 13100 0 0 0
6 Appoint a Director Makino, Akiji For None 13100 0 0 0
7 Appoint a Director Torii, Shingo For None 13100 0 0 0
8 Appoint a Director Arai, Yuko For None 13100 0 0 0
9 Appoint a Director Takahashi, Koichi For None 13100 0 0 0
10 Appoint a Director Mori, Keiko For None 13100 0 0 0
" Appoint a Director Kanwal Jeet Jawa For None 13100 0 0 0
12 Appoint a Corporate Auditor Ukawa, Atsushi For None 13100 0 0 0
13 Appoint a Substitute Corporate Auditor Ono, For None 13100 0 0 0
Ichiro
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FANUC CORPORATION

Security: J13440102 Meeting Type: Annual General Meeting

Ticker: Meeting Date: 27-Jun-2025

ISIN JP3802400006 Vote Deadline 25-Jun-2025 11:00 PM ET

Agenda 720109760 Management Total Ballot Shares: 31900

Last Vote Date: 20-Jun-2025
Proposal Recommendation Default Vote Against Abstain Take No Action

1 Please reference meeting materials. None None Non Voting

2 Approve Appropriation of Surplus For None 31900 0 0 0

3 Appoint a Director who is not Audit and For None 31900 0 0 0
Supervisory Committee Member Yamaguchi,
Kenji

4 Appoint a Director who is not Audit and For None 31900 0 0 0
Supervisory Committee Member Sasuga, Ryuiji

5 Appoint a Director who is not Audit and For None 31900 0 0 0
Supervisory Committee Member Michael J. Cicco

6 Appoint a Director who is not Audit and For None 31900 0 0 0
Supervisory Committee Member Yamazaki,
Naoko

7 Appoint a Director who is not Audit and For None 31900 0 0 0

Supervisory Committee Member Uozumi, Hiroto

8 Appoint a Director who is not Audit and For None 31900 0 0 0
Supervisory Committee Member Takeda, Yoko

9 Appoint a Director who is Audit and Supervisory For None 31900 0 0 0
Committee Member Okada, Toshiya

10 Appoint a Director who is Audit and Supervisory For None 31900 0 0 0
Committee Member Yokoi, Hidetoshi

1" Appoint a Director who is Audit and Supervisory For None 31900 0 0 0
Committee Member Tomita, Mieko

12 Appoint a Director who is Audit and Supervisory For None 31900 0 0 0
Committee Member Igashima, Shigeo
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MORINAGA & CO.,LTD.

Security: J46367108 Meeting Type: Annual General Meeting
Ticker: Meeting Date: 27-Jun-2025
ISIN JP3926400007 Vote Deadline 25-Jun-2025 11:00 PM ET
Agenda 720100457 Management Total Ballot Shares: 14100
Last Vote Date: 20-Jun-2025

Proposal Recommendation Default Vote Against Abstain Take No Action
1 Please reference meeting materials. None None Non Voting
2 Approve Appropriation of Surplus For None 14100 0 0 0
3 Appoint a Director Ota, Eijiro For None 14100 0 0 0
4 Appoint a Director Mori, Shinya For None 14100 0 0 0
5 Appoint a Director Fujii, Daisuke For None 14100 0 0 0
6 Appoint a Director Matsunaga, Hideki For None 14100 0 0 0
7 Appoint a Director Takagi, Tetsuya For None 14100 0 0 0
8 Appoint a Director Takanami, Kenji For None 14100 0 0 0
9 Appoint a Director Sakaki, Shinji For None 14100 0 0 0
10 Appoint a Director Sawamura, Tamaki For None 14100 0 0 0
11 Appoint a Director Shimomura, Yoichiro For None 14100 0 0 0
12 Appoint a Director Yamagishi, Hiromi For None 14100 0 0 0
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MURATA MANUFACTURING CO.,LTD.

Security: J46840104 Meeting Type: Annual General Meeting

Ticker: Meeting Date: 27-Jun-2025

ISIN JP3914400001 Vote Deadline 25-Jun-2025 01:59 PM ET

Agenda 720089449 Management Total Ballot Shares: 49300

Last Vote Date: 20-Jun-2025
Proposal Recommendation Default Vote Against Abstain Take No Action

1 Please reference meeting materials. None None Non Voting

2 Approve Appropriation of Surplus For None 49300 0 0 0

3 Appoint a Director who is not Audit and For None 49300 0 0 0
Supervisory Committee Member Nakajima, Norio

4 Appoint a Director who is not Audit and For None 49300 0 0 0
Supervisory Committee Member lwatsubo,
Hiroshi

5 Appoint a Director who is not Audit and For None 49300 0 0 0
Supervisory Committee Member Minamide,
Masanori

6 Appoint a Director who is not Audit and For None 49300 0 0 0
Supervisory Committee Member Izumitani,
Hiroshi

7 Appoint a Director who is not Audit and For None 49300 0 0 0
Supervisory Committee Member Murata, Takaki

8 Appoint a Director who is not Audit and For None 49300 0 0 0
Supervisory Committee Member Yasuda, Yuko

9 Appoint a Director who is not Audit and For None 49300 0 0 0
Supervisory Committee Member Nishijima,
Takashi

10 Appoint a Director who is not Audit and For None 49300 0 0 0

Supervisory Committee Member Ina, Hiroyuki

11 Approve Details of the Performance-based Stock For None 49300 0 0 0
Compensation to be received by Directors
(Excluding Directors who are Audit and
Supervisory Committee Members and Outside
Directors)
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NOF CORPORATION

Security: J58934100 Meeting Type: Annual General Meeting

Ticker: Meeting Date: 27-Jun-2025

ISIN JP3753400005 Vote Deadline 25-Jun-2025 11:00 PM ET

Agenda 720100813 Management Total Ballot Shares: 51000

Last Vote Date: 20-Jun-2025
Proposal Recommendation Default Vote Against Abstain Take No Action

1 Please reference meeting materials. None None Non Voting

2 Approve Appropriation of Surplus For None 51000 0 0 0

3 Appoint a Director who is not Audit and For None 51000 0 0 0
Supervisory Committee Member Miyaji, Takeo

4 Appoint a Director who is not Audit and For None 51000 0 0 0
Supervisory Committee Member Sawamura, Koji

5 Appoint a Director who is not Audit and For None 51000 0 0 0
Supervisory Committee Member Saito, Manabu

6 Appoint a Director who is not Audit and For None 51000 0 0 0
Supervisory Committee Member Yamauchi,
Kazuyoshi

7 Appoint a Director who is not Audit and For None 51000 0 0 0
Supervisory Committee Member Kamada,
Takashi

8 Appoint a Director who is not Audit and For None 51000 0 0 0

Supervisory Committee Member Hayashi, Izumi

9 Appoint a Director who is Audit and Supervisory For None 51000 0 0 0
Committee Member Miyo, Masanobu

10 Appoint a Director who is Audit and Supervisory For None 51000 0 0 0
Committee Member Ito, Kunimitsu

1" Appoint a Director who is Audit and Supervisory For None 51000 0 0 0
Committee Member Sagara, Yuriko

12 Appoint a Director who is Audit and Supervisory For None 51000 0 0 0
Committee Member Miura, Keiichi
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SHIN-ETSU CHEMICAL CO.,LTD.

Security: J72810120 Meeting Type: Annual General Meeting
Ticker: Meeting Date: 27-Jun-2025
ISIN JP3371200001 Vote Deadline 25-Jun-2025 11:00 PM ET
Agenda 720100700 Management Total Ballot Shares: 86600
Last Vote Date: 20-Jun-2025
Proposal Recommendation Default Vote Against Abstain Take No Action
1 Please reference meeting materials. None None Non Voting
2 Approve Appropriation of Surplus For None 86600 0 0 0
3 Appoint a Director Akiya, Fumio For None 86600 0 0 0
4 Appoint a Director Saito, Yasuhiko For None 86600 0 0 0
5 Appoint a Director Ueno, Susumu For None 86600 0 0 0
6 Appoint a Director Todoroki, Masahiko For None 86600 0 0 0
7 Appoint a Director Komiyama, Hiroshi For None 0 86600 0 0
8 Appoint a Director Nakamura, Kuniharu For None 86600 0 0 0
9 Appoint a Director Michael H. McGarry For None 86600 0 0 0
10 Appoint a Director Hasegawa, Mariko For None 86600 0 0 0
11 Appoint a Director Hibino, Takashi For None 86600 0 0 0
12 Appoint a Corporate Auditor Kagami, Mitsuko For None 86600 0 0 0
13 Appoint a Corporate Auditor Takahashi, For None 86600 0 0 0
Yoshimitsu
14 Approve Issuance of Share Acquisition Rights as For None 86600 0 0 0

Stock Options for Employees
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SHO-BOND HOLDINGS CO.,LTD.

Security: J7447D107 Meeting Type: Annual General Meeting

Ticker: Meeting Date: 26-Sep-2025

ISIN JP3360250009 Vote Deadline 24-Sep-2025 02:00 PM ET

Agenda 720375218 Management Total Ballot Shares: 14700

Last Vote Date: 18-Sep-2025
Proposal Recommendation Default Vote Against Abstain Take No Action

1 Please reference meeting materials. None None Non Voting

2 Approve Appropriation of Surplus For None 14700 0 0 0

3 Appoint a Director who is not Audit and For None 14700 0 0 0
Supervisory Committee Member Kishimoto,
Tatsuya

4 Appoint a Director who is not Audit and For None 14700 0 0 0
Supervisory Committee Member Shimada,
Takayasu

5 Appoint a Director who is not Audit and For None 14700 0 0 0
Supervisory Committee Member Arai, Setsu

6 Appoint a Director who is not Audit and For None 14700 0 0 0
Supervisory Committee Member Yoshinaka,
Michinori

7 Appoint a Director who is Audit and Supervisory For None 14700 0 0 0

Committee Member Konomi, Masaaki

8 Appoint a Director who is Audit and Supervisory For None 14700 0 0 0
Committee Member Miura, Satoru

9 Appoint a Director who is Audit and Supervisory For None 14700 0 0 0
Committee Member Hongo, Akira

10 Appoint a Director who is Audit and Supervisory For None 14700 0 0 0
Committee Member Kuwano, Reiko
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FAST RETAILING CO.,LTD.

Security: J1346E100 Meeting Type: Annual General Meeting
Ticker: Meeting Date: 27-Nov-2025
ISIN JP3802300008 Vote Deadline 25-Nov-2025 02:00 PM ET
Agenda 720591189 Management Total Ballot Shares: 6400
Last Vote Date: 21-Nov-2025
Proposal Recommendation Default Vote Against Abstain Take No Action
1 Please reference meeting materials. None None Non Voting
2 Amend Articles to: Increase the Board of Directors For None 6400 0 0 0
Size
3 Appoint a Director Yanai, Tadashi For None 0 6400 0 0
4 Appoint a Director Shintaku, Masaaki For None 0 6400 0 0
5 Appoint a Director Ono, Naotake For None 6400 0 0 0
6 Appoint a Director Kathy Mitsuko Koll For None 6400 0 0 0
7 Appoint a Director Kurumado, Joji For None 6400 0 0 0
8 Appoint a Director Kyoya, Yutaka For None 6400 0 0 0
9 Appoint a Director Kunibe, Takeshi For None 6400 0 0 0
10 Appoint a Director Okazaki, Takeshi For None 6400 0 0 0
11 Appoint a Director Yanai, Kazumi For None 6400 0 0 0
12 Appoint a Director Yanai, Koji For None 6400 0 0 0
13 Appoint a Director Tsukagoshi, Daisuke For None 6400 0 0 0
14 Approve Details of the Compensation to be For None 6400 0 0 0
received by Directors and Approve Issuance of
Share Acquisition Rights as Stock Options for
Directors
15 Approve Details of the Compensation to be For None 6400 0 0 0

received by Corporate Auditors
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