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Source: CLO equity returns: BofA Research; Private Debt: Preqin (includes direct lending, mezzanine, special situations, and distressed debt); Private Equity: Preqin.
Includes private equity buyouts and growth strategies.

BofA CLO Factbook as of 7 February 2024. (1)
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Source: LCD. Note: This is a simplified calculation ((New Issue Loan Spread - WACC) x 10) used as a proxy for net arbitrage including CLOs issued from top 40 CLO managers by AUM. Excludes refi/reset deals, middle
market CLOs and CLOs in which no WACC is provided. Spreads post -December 31, 2021 are benchmarked to SOFR; spreads pre-December 31, 2021 were benchmarked to Libor.
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