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Bloomberg Finance L.P. & Preqin. Size of ‘Assets Outstanding’ represents current invested assets at NAY,
including dry powder as of September 2021. * Source: J.P. Morgan. Size of the Global USD markets
represents current market value of Global Leveraged Loans & High Yields Markets respectively as of May

Constant % of bank assets

World Economic Forum, Rice University’s Baker Institute, FDIC :janoll

31, 2022.
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Cliffwater Direct Lending Index, Q4 04 - 22 Q3. U.S. Investment grade debt index is represented by Bloomberg US Aggregate Index. U.S. Non-Investment grade debt index is represented by Bloomberg US Corporate High Yield. U.S. Leveraged Loan 100 Index s

represented by Morningstar LSTA US Leveraged Loan 100 Index.
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